
 

 

 

International News 
 
US oil companies see big jump in profit 
US oil companies are set to report their strongest quarterly 
profits in years, courting a possible clash with President 
Donald Trump, who has been pressing his longtime ally Big 
Oil to bring down gasoline prices before midterm elections in 
November. After months of Americans complaining about 
pain at the pump, Exxon Mobil and Chevron are expected to 
report second-quarter earnings in the coming weeks that are 
more than triple first-quarter levels. Oil prices spiked after 
the U.S.-Israeli war on Iran began in late February and global 
fuel supplies tightened. "The industry is definitely talking to 
each other and thinking of ways to deal with it, but we know 
what's coming. We understand the politics," said one industry 
executive, speaking anonymously. Still, benchmark crude 
prices have returned to pre-war levels yet U.S. gasoline prices 
remain about 22% higher than before the war. 
 
EU trade with US hits record high despite tariff tensions 
Trade in goods between the European Union and the US 
reached a record US$1trillion last year despite tariffs, but the 
figures mask significant economic damage, notably to 
Germany’s auto sector, a study published on Friday found. 
The research by the German Economic Institute, or IW, found 
a 7.7 per cent rise in EU exports to the US to 580 billion euros 
(S$856.9 billion), while US imports into the EU climbed 2.2 
per cent to 295 billion euros, pushing the EU’s trade surplus 
to nearly 285 billion euros. The report attributed some of the 
increase to front-loading of exports ahead of tariffs that took 
effect in April and said European manufacturing had suffered. 
“This first impression is misleading,” said IW economist 
Samina Sultan. Ireland bucked the trend with a 52.7 per cent 
surge in exports, driven by tariff-exempt pharmaceutical and 
chemical products. 
 
Japan keeps yen intervention threat alive, says in close 
touch with US 
Japan issued a fresh warning to currency markets on Friday as 
Finance Minister Satsuki Katayama said Tokyo was in regular 
contact with Washington on foreign exchange issues and 
remained ready to support the yen after it clawed its way 
back from 40-year lows. The yen got some relief from broad 
dollar weakness after Thursday's tepid U.S. jobs report 
pushed back market bets for imminent interest rate hikes by 
the Federal Reserve. "Our stance has not changed at all. We 
will respond appropriately at any time as needed," Katayama 
said at a regular press conference when asked about the 
yen's persistent weakness. Underscoring the government's 
vigilance, Katayama said Japanese and U.S. authorities remain 
in close contact on foreign exchange issues, "even when the 

⁠U.S. is on holiday."  
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Indices Prv cls 1D(%) 1M(%) 3M(%) 1Y(%) 

Sensex 77764 0.3 4.7 4.9 -6.8 
Nifty 24271 0.4 3.9 5.7 -4.7 
Dow Jones 52900 1.1 4.0 13.3 18.0 
S&P 500 Index 7483 0.0 1.3 13.2 19.2 
NASDAQ 25833 -0.8 0.5 17.4 25.4 
FTSE 10679 0.2 3.4 2.3 21.0 
Nikkei 69744 1.5 4.7 30.6 75.2 
Hang Seng 23350 1.3 -8.9 -7.0 -3.0 
Shanghai Composite 4044 0.4 -1.0 4.2 16.8 
Brazil 174070 0.7 2.2 -7.4 23.5 

 
Sectoral (BSE) Prv cls 1D(%) 1M(%) 3M(%) 1Y(%) 

Mid-cap 47850 -0.1 3.3 14.0 2.2 
Small-Cap 56427 -0.1 5.8 23.6 2.9 
Auto 59766 -0.4 3.7 11.1 11.5 
health 50088 1.3 6.8 20.6 11.6 
FMCG 18629 0.0 3.9 8.2 -7.7 
IT 26730 1.6 -5.3 -9.3 -30.2 
PSU 20913 -0.5 0.5 2.5 4.6 
Bankex 65450 -0.1 6.5 10.6 2.8 
Oil & Gas 26201 0.0 -1.3 3.2 -7.6 
Metal 40548 0.9 -6.2 6.1 27.3 
Capital Goods 78741 -2.3 -1.6 17.6 8.9 
Reality 6951 2.2 15.9 30.2 -7.8 

 
Commodity Prices Closing 1D (%) 1M (%) 3M (%) 1 Yr (%) 

Gold (₹/10gm) 147378 1.1 -4.5 -0.1 52.3 
Silver (₹/Kg) 237410 1.8 -9.7 2.1 121.3 
Copper ($/MT)  13326 0.2 -5.1 7.8 33.1 
Alum ($/MT)  3091.5 0.5 -17.6 -10.9 18.0 
Zinc ($/MT)  3487 -0.3 -4.2 6.8 26.5 
Nickel ($/MT)  16250 -0.6 -15.6 -4.9 6.2 
Lead (S/MT) 1875.5 0.5 -8.3 -3.0 -8.9 
Tin (S/MT) 50960 -1.3 -12.1 10.1 51.2 
LS Crude($/Bbl) 68.78 0.1 -21.8 -17.9 10.8 
N.Gas ($/mmbtu) 3.245 1.5 -0.8 -0.2 -21.6 

 

Rs/ US $ 03-July 1D (%) 1MFwd 3MFwd 1YFwd 

Spot 95.22 0.2 0.24% 0.70% 2.75% 

 
Currencies Closing 1D (%) 1M (%) 3M (%) 1 Yr (%) 

EUR-USD 1.14 0.0 -1.4 -0.7 -2.7 
USD-JPY 161.34 -0.1 -0.8 -1.0 -10.2 
GBP-USD 1.34 0.0 -0.5 1.1 -2.2 
USD- AUD 0.69 0.3 -2.7 0.7 5.6 
USD-CAD 1.42 -0.1 -2.1 -1.8 -4.3 
USD-INR  95.22 0.2 0.5 -2.2 -10.4 

 
ADR/GDR Closing 1D (%) 1M (%) 3M (%) 1 Yr (%) 

Cogni 42.0 2.2 -21.5 -32.9 -48.1 
Infy 11.2 4.8 -10.4 -18.8 -41.1 
Wit 1.9 1.1 -11.3 -12.5 -39.2 
ICICIBK 29.5 1.8 15.6 15.2 -12.6 
HDFCBK 25.8 0.9 9.4 3.8 -32.5 
DRRDY 14.4 2.8 10.4 8.0 -4.6 
TATST 20.3 1.0 -11.0 -5.1 2.8 
AXIS 70.2 -1.4 8.8 9.3 2.2 
SBI 108.8 -1.1 8.2 -0.4 15.1 
RIGD 55.3 -0.4 1.3 -5.3 -21.8 

 
Crypto  Closing 1D (%) 1M (%) 3M (%) 1 Yr (%) 

Bitcoin 62665.1 -0.1 -1.4 -6.8 -41.8 
Ether 1761.3 -0.2 -0.7 -14.6 -29.3 
 

Rs Cr Buy Sell Net 

DII Prov (03-July) 18,676.35 20,630.24 -1,953.89 

FII Prov (03-July) 13,337.33 11,982.00 1,355.33 

 

https://economictimes.indiatimes.com/industry/energy/oil-gas/us-oil-companies-see-big-jump-in-profit/articleshow/132170013.cms
https://www.businesstimes.com.sg/international/eu-trade-us-hits-record-high-despite-tariff-tensions?utm_source=android_share&utm_medium=app&utm_campaign=article
https://www.reuters.com/world/asia-pacific/japan-finance-minister-says-ready-respond-yen-contact-with-us-authorities-2026-07-03/
https://www.reuters.com/world/asia-pacific/japan-finance-minister-says-ready-respond-yen-contact-with-us-authorities-2026-07-03/


 

 

Sunidhi Research |                                                 2 

 

Morning Buzz 

 

 

 

INDIA VIX Nifty-One year forward P/BV 
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FII Provisional (Cumulative FYTD) DII Provisional (Cumulative FYTD) 
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Others Closing 1D (%) 1M (%) 3M (%) 1 Yr (%) 

US10yr 4.5 0.0 -0.3 3.3 3.2 
GIND10YR 6.7 -0.1 -4.5 -5.9 6.7 
$ Index 100.9 0.0 1.4 0.9 3.8 
US Vix 15.8 -2.1 -26.5 -34.6 -9.6 
India Vix 11.8 -4.0 -25.3 -53.7 -4.2 
Baltic Dry 2650.0 3.4 -15.2 28.3 84.8 
Nymex (USD/barrel) 68.8 0.1 -24.0 -38.8 2.7 
Brent (USD/barrel) 72.1 0.4 -26.3 -33.9 4.8 

 

F&O Statistics 03-July 02-July 

Open Interest Index (Cr.) 63537 63246 
Open Interest Stock (Cr.) 549461 544603 
Nifty Implied Volatility 11% 11% 
Nifty Put Call Ratio (OI) 1.05 1.25 
Resistance (Nifty Fut.) 24520 24330 
Support (Nifty Fut.) 24100 24000 
Resistance (Sensex) 78500 78000 
Support (Sensex) 77250 77000 

 

Turnover Data ₹ Cr. 03-July 02-July 

BSE Cash 10591 11203 

NSE Cash 131654 122378 

Index Futures (NSE) 12184 11787 

Index Options (NSE) 40096 25966 

Stock Futures (NSE) 76377 69903 

Stock Options (NSE) 8661 7342 

Total F&O (NSE) 137319 114999 
 

NSE Category-wise turnover for 01 July 2026 
Client Categories Buy Sell Net 

DII 16766 14085 2681 

RETAIL 45973 45872 101 

OTHERS 56503 59286 -2782 

Total 119243 119243 0 
 
 

Margin Trading Disclosure 02-07-2026 ₹ In Lakhs 

Scripwise Total Outstanding on the BOD 13473826 

Fresh Exposure taken during the day 512316 

Exposure liquidated during the day 537550 

Net scripwise outstanding at the EOD 13448591 

 

Valuation Snapshot 

Indices   P/E   P/BV ROE 
 FY26E FY27E FY26E FY27E FY26E 

NIFTY  20.0 17.3 2.8 2.5 14.1 
SENSEX  19.9 17.2 2.9 2.6 14.5 
CNX 500  21.7 19.0 3.1 2.8 14.2 
CNX MIDCAP 28.0 25.2 4.0 3.6 14.3 
NSE SMALL-CAP  26.6 20.9 3.2 2.9 11.8 
BSE 200  21.4 18.7 3.0 2.7 14.1 
BANK NIFTY  14.5 12.3 1.8 1.6 11.8 
CNX IT  16.0 15.0 4.3 4.0 26.8 
CNX PHARMA  34.0 30.1 4.5 4.0 12.7 
CNX INFRA. 24.4 19.9 2.9 2.6 11.8 
CNX FMCG  28.9 31.2 7.9 7.5 30.5 
Source: Bloomberg  
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World food prices ease for second month in June, UN's FAO says 

World food prices edged lower in June as declines in sugar, cereals and dairy outweighed increases in vegetable oils and ⁠meat, 

⁠the United Nations' Food and Agriculture Organization said on Friday. The FAO Food Price Index, which tracks monthly changes 

in a basket of internationally ⁠traded food commodities, averaged 130.3 points in June, down ⁠from 130.8 points in May. The 
index had already fallen in May to come off a three-year high reached in April, when the Iran war led to a jump in vegetable oil 

prices. The June reading was ⁠1.7% higher than a year earlier but 18.7% below its record peak in March 2022 after Russia's full-
scale invasion of Ukraine, the FAO said. 
 
EU Commission proposes five major cross-border defence projects 
The European Commission on Friday (Jul 3) proposed five major cross-border defence projects, opening the way for them to 
access EU funds. The proposed European Defence Projects of Common Interest include a drone and counter-drone project 
involving 26 EU member countries, Norway and Ukraine, and an Eastern Flank Watch project consisting of 13 EU members, 
Norway and Ukraine. It also includes an integrated maritime and seabed defence project, an air and missile defence and early 
warning project and a space-based defence project. For a project to be designated a European Defence Projects of Common 
Interest (EDPCI) it must be designed to boost innovation and the European defence industrial base’s competitiveness, while also 
aiming to reduce market fragmentation. 
 
HSBC, Standard Chartered weigh significant risk transfers as Asia-linked deals ramp up 
HSBC is laying the groundwork for a significant risk transfer (SRT) linked to a portfolio of Asia-Pacific loans as it ramps up use of 
the hedging instrument. The bank is holding preliminary discussions with investors about a deal potentially tied to loans from 
markets including Hong Kong, Singapore, India and Australia, said people familiar with the matter. The transaction may be 
completed later this year, the people said, asking not to be identified because the talks are private. Separately, Standard 
Chartered, another Asia-focused lender, is considering a transaction tied to around US$2 billion of global corporate loans as part 
of its Chakra SRT programme, said people familiar with the matter. 
 
Iran exploring oil sales to Japan, buyers seek longer sanctions waiver, sources say 
Iran has begun talks with Japanese companies under a U.S. sanctions waiver allowing it to resume oil sales, though prospective 
buyers are seeking a longer waiver and reassurances about ship safety, three Iranian and Western sources said. The waiver, part 
of 60-day peace talks between Tehran and Washington, was issued on June 22 and expires August 21. Three Japanese buyers 
were looking at possible crude oil purchases from Iran, their first since 2019, said two Iranian sources, who declined to be 
identified due to the sensitivity of the issue. Japanese and Iranian officials were in initial talks about possible oil sales, a Western 

industry source familiar with ⁠the matter said separately.  
 
JPMorgan sees $4,500 gold price in fourth quarter, says risks to downside 
JPMorgan said demand for gold from key sectors would not be as strong as it had expected, limiting the rise in gold prices this 
year to $4,300/oz in the third quarter and $4,500/oz in the fourth quarter. The bank said the risks to its forecast skew to the 
downside, given possible early interest rate hikes by the U.S. Federal Reserve if data were to come in hot over the balance of the 

⁠summer. As recently as June 9, JPMorgan had said it expected gold prices to rise to $6,000 by year end. The bank retained a 

long-term bullish view, saying ⁠gold could extend gains in 2027 as central bank purchases and physical demand strengthen amid 
enduring structural drivers of accumulation.  
 
Global equity fund inflows rise as investors add tech stocks after market dip 
Inflows into global equity funds rose in the week to July 1, as investors took advantage of a pullback in major markets to add 
technology stocks, betting that the sector’s earnings momentum would be intact. A net $10.44 billion poured into these funds, 
about a quarter higher than the prior week's $8.4 billion, LSEG Lipper data showed. The MSCI World Index (.MIWD00000PUS), 
opens new tab fell 2.07% last week amid concentration risks and concerns over hyperscalers' spending plans, though analysts 
remained upbeat on the broader technology sector's earnings outlook. "All three core components of the tech sector – semis, 
hardware, and components – are still seeing robust uplifts to F12M earnings".  
 
German draft budget foresees more than €203 billion in borrowing, document shows 
Germany plans to lift 2027 borrowing to more than €203 billion ($232 billion), according to the budget draft seen by Reuters on 
Friday, a sharper rise than previously signalled, as Berlin ramps up investment and defence to shield its sluggish economy from 
war-related energy shocks and years of underinvestment. Borrowing is up from the €196.5 billion signalled in April and far above 

the €50.5 billion in 2024 under the previous government, before Germany threw ⁠off decades of fiscal conservatism last year to 
revive its moribund economy. The budget draft assumes the Middle East conflict will ease during the summer but warns if the 
Strait of Hormuz or oil production capacities remain disrupted longer, there would be "far-reaching consequences" for the 
German economy. 
 
 
 

https://economictimes.indiatimes.com/news/international/world-news/world-food-prices-ease-for-second-month-in-june-uns-fao-says/articleshow/132156177.cms
https://www.businesstimes.com.sg/international/eu-commission-proposes-five-major-cross-border-defence-projects?utm_source=android_share&utm_medium=app&utm_campaign=article
https://www.businesstimes.com.sg/companies-markets/banking-finance/hsbc-standard-chartered-weigh-significant-risk-transfers-asia-linked-deals-ramp?utm_source=android_share&utm_medium=app&utm_campaign=article
https://www.reuters.com/business/energy/iran-exploring-oil-sales-japan-buyers-seek-longer-sanctions-waiver-sources-2026-07-03/
https://www.reuters.com/business/jp-morgan-says-weaker-demand-may-cap-gold-gains-near-term-sees-rebound-late-2026-2026-07-03/
https://www.reuters.com/world/china/global-markets-flows-graphic-pix-2026-07-03/
https://www.reuters.com/business/german-draft-budget-foresees-more-than-203-billion-borrowing-document-shows-2026-07-03/
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Britain's services sector contracts sharply under strain of Iran war, PMI shows 
Activity in Britain's dominant services sector contracted for a second month running in June and by the most since early 2023 as 
the fallout from the Iran war continued to weigh on companies, a closely watched survey showed on Friday. The S&P Global 
Purchasing Managers' Index for the services sector in June fell to 48.8 from May's 49.3, representing the second fall in a row in 

activity and the weakest since January 2023. Overall new work contracted at the fastest pace ⁠since November 2022, with 
companies citing concerns about who would replace Prime Minister Keir Starmer and their fiscal policies, as well as global 
inflationary pressures. The survey added to signs of a slowdown ahead of former Greater Manchester mayor Andy Burnham's 
likely installation as prime minister. 
 

Corporate News  
 
HCLTech wins $1.14-billion AI deal from European firm 
HCL Tech on Friday said that it has won a strategic contract valued at $1.14 billion deal from a Europe-headquartered Fortune 
Global 50 company to transform and manage its digital workplace and enterprise networks. While the company did not disclose 
the client, industry sources identified it as Mercedes-Benz. The development marks one of the largest AI-led deals secured by an 
Indian IT services company in recent years and offering a rare bright spot for the sector amid weak discretionary technology 
spending. The agreement, running from July 2026 to December 2031 with an option to extend it by another five years, will see 
HCLTech establish an AI-driven operating model to transform and manage the client’s global digital workplace and enterprise 
networks. 
 
Tata Power offers 'pay-as-you-save' scheme with rooftop solar system for commercial users in Punjab 
Tata Power Renewable Energy Limited (TPREL) on Friday launched its 'pay-as-you-save' scheme with rooftop solar systems for 
commercial and industrial consumers, offering them an option to adopt green energy with zero upfront payment. Under this 
initiative, TPREL said it plans to install 200 megawatts of rooftop solar capacity across Punjab's commercial and industrial 
consumers segment over the next three years. Under the 'sustainable edge' initiative, the innovative financing model enables 
businesses to adopt rooftop solar with zero upfront capital investment, allowing repayments through affordable monthly EMIs 
or lease rentals aligned with the estimated savings from solar power generation, the company said in a statement. 
 
Dabur Q1 updates: Co expects double-digit revenue growth as rural demand stays ahead of urban 
Dabur India expects consolidated revenue to grow in double digits in the June quarter, helped by steady demand in India, strong 
growth in emerging sales channels and resilience in its international business despite pressure in the Middle East. The company, 
in its quarterly update for the period ended June 30, 2026, said consumer sentiment remained resilient despite geopolitical 
concerns and hyperinflationary pressure in some of its key markets. Dabur said its business trajectory improved sequentially 
over the previous quarter, and it expects consumption in international markets to improve in the coming quarters as the Middle 
East situation eases. In India, both rural and urban markets sustained their growth trend, with rural demand continuing to 
outpace urban. 
 
Manipal Health gets SEBI approval for up to $1.2 billion IPO, listing likely in late July 
India's Manipal Health Enterprises, backed by Singapore's Temasek, has received approval for its stock market listing from 
market regulator SEBI, two sources familiar with the matter told Reuters on Friday. The hospital chain is targeting a market 
debut in late July or early August, said the sources, who asked not to be named as the information has not yet been made 
public. The listing comes as Iran war-driven geopolitical risks have fuelled a record selloff by foreign investors, which led to a 
slowdown in the IPO market as companies take a more cautious approach. Overseas investors have offloaded $29.2 billion 
worth of shares so far this year, pushing the benchmark Nifty 50 index down about 7%. 
 
NTPC Green arm signs deal to sell 1,200 MW of solar power 
NTPC Renewable Energy Limited (NTPC REL), a wholly owned subsidiary of NTPC Green Energy Limited, has signed a Power 
Purchase Agreement (PPA) with PTC India Limited for the sale of 1,200 MW of solar power under a bilateral arrangement. The 
agreement was exchanged in the presence of PTC India Managing Director & CEO Dr. Manoj Kumar Jhawar, ONGPL CEO Dr. J. S. 
Chandok and other senior officials from NGEL/NTPC REL and PTC India. The companies said the agreement marks a significant 
development in strengthening collaboration between the two organisations to promote clean and sustainable energy in India.  
 
Hitachi Energy Confident Of 'Level Playing Field' As Govt Allows Select Chinese Firms In Power Bids 
The Centre's decision to allow select Chinese companies with manufacturing facilities in India to bid for power sector projects is 
a pragmatic step that addresses supply chain challenges while preserving the government's 'Make in India' focus, according to 
Hitachi Energy India & APAC Managing Director and CEO N Venu. The government has allowed select Chinese companies with 
manufacturing plants in India to participate in bids for power projects, marking a calibrated easing of procurement restrictions in 
the sector. Commenting on the decision, Venu said it reflects the realities of India's rapidly expanding renewable energy 
ecosystem and the supply chain disruptions witnessed in recent years. Venu said the government's approach continues to align 
with its broader manufacturing agenda while ensuring fair competition. 

https://www.reuters.com/world/uk/britains-services-sector-contracts-sharply-under-strain-iran-war-pmi-shows-2026-07-03/
https://www.financialexpress.com/business/news/hcltech-wins-1-14-billion-ai-deal-from-european-firm/4282951/
https://economictimes.indiatimes.com/industry/energy/power/tata-power-offers-pay-as-you-save-scheme-with-rooftop-solar-system-for-commercial-users-in-punjab/articleshow/132164804.cms?_gl=1*brw7rn*_gcl_au*NjkwODAzMjg3LjE3Nzc5Mzk0MzQuODA0OTU1NjMuMTc4MTgyNjE4NC4xNzgxODI2MTg0*_ga*MTQxNDUzODY1Ny4xNzcwMTYzMjQx*_ga_WZ3Z4GGVRC*czE3ODMxMjI4NjEkbzE1MCRnMSR0MTc4MzEyNTAyMCRqOSRsMCRoMA..
https://economictimes.indiatimes.com/markets/stocks/news/dabur-india-posts-strong-quarterly-outlook-as-price-hikes-cushion-inflation-hit/articleshow/132163007.cms?from=mdr
http://cnbctv18.com/market/manipal-health-ipo-sebi-nod-temasek-backed-hospital-chain-19938430.htm
https://www.cnbctv18.com/business/companies/ntpc-green-arm-signs-deal-to-sell-1200-mw-of-solar-power-19938281.htm
https://www.ndtvprofit.com/business/hitachi-energy-confident-of-level-playing-field-as-govt-allows-select-chinese-firms-in-power-bids-11723874
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LME approves Adani's major copper smelter in India as listed brand 
The London Metal Exchange has approved the Adani Copper brand for delivery against its copper contracts, the exchange said 

on Friday. Warrants for the brand can ⁠be ⁠issued from July 10, although the LME-registered warehouses holding Adani Copper 

metal must include the brand in their off-warrant stock reports with immediate effect, the LME added. The brand ⁠is produced by 

Adani Enterprises-owned Kutch Copper, one of India's largest copper ⁠smelters, with annual production capacity of 500,000 
metric tons. The company applied for LME registration in August 2025. According to Adani, this $1.2 billion Kutch Copper facility 

in the western state of Gujarat is the world's biggest single-location plant of its type, expected to reduce India's reliance ⁠on 
imported copper. 
 
YES Bank Q1 Update: Advances rise 18% to ₹2.85 lakh crore, deposits grow 14% YoY 
Private sector lender YES Bank Ltd on Friday (July 3) reported an 18.4% year-on-year increase in loans and advances to ₹2.85 
lakh crore as of June 30, 2026, while deposits rose 14.3% to ₹3.15 lakh crore, according to its provisional business update for the 
first quarter of FY27. On a sequential basis, loans and advances increased 4.3% from ₹2.73 lakh crore at the end of March, while 
deposits declined 1.1% from ₹3.19 lakh crore. The bank's CASA deposits stood at ₹1.03 lakh crore, up 14.3% year-on-year but 
down 7.8% quarter-on-quarter from ₹1.12 lakh crore. The CASA ratio, including certificates of deposit (CDs), stood at 32.7%, 
compared with 35.1% in the previous quarter and 32.8% a year earlier. Certificates of deposit declined to ₹6,604 crore from 
₹6,831 crore in the preceding quarter. The credit-to-deposit ratio improved to 90.5% as of June 30, 2026, from 85.7% at the end 
of March and 87.4% a year earlier. 
 

Industry & Economics News  
 
India extends anti-dumping duty on US, Malaysia, South Africa butyl alcohol 
India announced on Friday that it has extended anti-dumping duties on imports of normal butanol (N-Butyl Alcohol) from the US, 
Malaysia and South Africa for another five years, seeking to shield domestic manufacturers from unfairly priced overseas 
shipments. The decision comes after the Directorate General of Trade Remedies (DGTR) concluded in its final review that 
withdrawing the duty could trigger a fresh wave of dumped imports, causing material injury to Indian producers. The trade 
remedies body found that there was a likelihood of the continuation or recurrence of both dumping and injury to the domestic 
industry if the existing duty was allowed to lapse. Butyl alcohol is a key industrial chemical used in the manufacture of paints and 
coatings, solvents, plasticisers and a wide range of other chemical products. 
 
India's forex reserves fall $5.65 billion to $666.93 billion in week ended June 26 
India's foreign exchange reserves declined by $5.65 billion to $666.93 billion in the week ended June 26, 2026, according to data 
released by the Reserve Bank of India (RBI) on Friday. The drop in the reserves came after it rose by $963 million to $671.63 
billion in the earlier week ended June 19, 2026. Foreign currency assets (FCAs) — the largest component of the reserves — 
declined by $150 million to $5541.07 billion during the week. Meanwhile, Special Drawing Rights (SDRs) fell by $89 million to 
$18.55 billion, while India's reserve position with the International Monetary Fund (IMF) eased by $21 million to $4.77 billion. 
 
India allows four Chinese-linked power equipment firms to bid for government projects 
India has allowed four Chinese power equipment manufacturers with factories in the country to participate in government 

tenders for critical power projects, according to a government order. TBEA Energy, Nanjing Electric India, ⁠New ⁠Northeast Electric 
India and Taikai Electric (India) will be allowed to participate in the tenders, the order from India's Ministry of Finance dated 

June 24 and reviewed by Reuters said. India's power ministry had sought the exemption in ⁠January for entities with 

manufacturing units in India involved in critical power projects, the document ⁠said. Since a 2020 border clash, New Delhi has 
required Chinese bidders to register with a government panel and secure political and security clearances before competing for 
any state contract. 
 
PM Modi to launch ₹1 trillion projects in Rajasthan, Gujarat on Saturday 
Prime Minister Narendra Modi on Saturday will inaugurate the country's first greenfield integrated refinery-cum-petrochemical 
complex in Balotra, Rajasthan, and a semiconductor assembly and test facility in Sanand, Gujarat. Modi will inaugurate and lay 
the foundation stone for projects worth about ₹1.06 lakh crore during his visit to the two states. The refinery project at 
Pachpadra in Rajasthan's Balotra was to be launched in April by Modi, but a day before the inauguration, a major fire broke out, 
due to which the inauguration was postponed. Developed as a joint venture between Hindustan Petroleum Corporation Ltd 
(HPCL) and the Rajasthan government, the 9-million-tonnes-per-annum (mtpa) refinery-cum-petrochemical complex has been 
built at an investment of over ₹79,450 crore.  
 
India's services PMI falls to 17-month low in June amid weaker demand 
Growth in India’s services sector slowed to a 17-month low in June as challenging market conditions weighed on sales, output 
and hiring, a monthly private survey showed on Friday. The HSBC India Services Purchasing Managers’ Index (PMI), which tracks 
monthly changes in services activity, fell to 57.4 in June from 59.8 in May. The June reading was the lowest since January 2025, 
when the index stood at 56.5. “Behind the softer increase in services output was the slowest expansion in new order intakes in 

https://economictimes.indiatimes.com/markets/stocks/news/lme-approves-adanis-major-copper-smelter-in-india-as-listed-brand/articleshow/132166327.cms?from=mdr
https://www.cnbctv18.com/market/stocks/yes-bank-share-price-q1-update-advances-rise-18-to-rs-2-85-lakh-crore-deposits-grow-14-yoy-19938441.htm
https://economictimes.indiatimes.com/news/economy/foreign-trade/india-extends-anti-dumping-duty-on-us-malaysia-south-africa-butyl-alcohol/articleshow/132169402.cms
https://economictimes.indiatimes.com/news/economy/indicators/indias-forex-reserves-fall-5-65-billion-to-666-93-billion-in-week-ended-june-26/articleshow/132160438.cms
https://economictimes.indiatimes.com/industry/energy/power/india-allows-four-chinese-linked-power-equipment-firms-to-bid-for-government-projects/articleshow/132152668.cms
https://www.business-standard.com/economy/news/pm-to-inaugurate-refinery-metro-chip-plant-on-rajasthan-gujarat-visit-126070301030_1.html
https://www.business-standard.com/economy/news/india-pmi-services-falls-to-57-4-in-june-as-domestic-demand-softens-126070300270_1.html
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over two-and-a-half years. Several firms indicated that challenging market conditions and reduced client interest in their services 
dampened sales,” the survey said. The June reading remained above the 50-mark, which separates expansion from contraction. 
The index has now stayed in expansionary territory for 59 consecutive months. 
 
Ethanol blending backed by global practice, scientific studies: Govt 
The Centre allocated an additional 2 million tonnes of surplus broken rice from Food Corporation of India (FCI) stocks, over and 
above the 5.2 million tonnes released earlier, to run the ethanol blending programme. It also issued a detailed rebuttal to what 
it described as misinformation circulating on social media about the country's E20 ethanol blending programme, rejecting claims 
ranging from excessive water consumption and engine damage to insurance invalidation and environmental harm. In a 10-point 
clarification, the Ministry of Petroleum and Natural Gas said the programme, under which petrol contains up to 20 per cent 
ethanol, is supported by scientific studies, international experience and regulatory safeguards. It added that ethanol distilleries 
consume about 3-5 litres of processed water per litre of ethanol and increasingly operate Zero Liquid Discharge systems to 
recycle water.  
 
‘Goods exports up 15% in Apr-June’, says Piyush Goyal 
India’s merchandise exports rose by more than 15% year-on-year in the April–June quarter of this financial year, while services 
exports grew 11% in the same period, Commerce and Industry Minister Piyush Goyal said on Friday. In the corresponding 
quarter of the previous financial year, merchandise exports stood at $111.56 billion, while services exports were $97.4 billion. 
For 2026–27, the government has set an export target of $530 billion for goods and $470 billion for services. Speaking at a 
meeting of the Board of Trade (BoT), Goyal said achieving these targets would require annual growth of 17% in merchandise 
exports and 11% in services exports. Together, the two segments are expected to take India’s total exports to $1 trillion, up 
15.8% from $863 billion recorded in 2025–26. 
 
India real estate attracts USD 2.9 billion in Q2 Calender Year 2026; Chennai, Bengaluru drive 27% inflows 
Institutional investments in Indian real estate rose 70 per cent year-on-year to USD 2.9 billion in the second quarter of calendar 
year 2026 (Q2 CY2026), driven by strong domestic and foreign investor participation, with Chennai and Bengaluru contributing 
around 27 per cent of inflows, according to a report by Colliers. The report said domestic investments more than doubled to USD 
1.33 billion during the quarter, accounting for 46 per cent of the total inflows. Foreign investments stood at USD 1.54 billion, 
contributing 54 per cent of the total despite global trade and capital deployment uncertainties arising from the West Asia crisis. 
The inflows were supported by select large transactions. Canada Pension Plan Investment Board (CPPIB) followed with a USD 
440 million investment in CtrlS in the alternatives segment. 
 

Listing Updates  
 
Listing of New Securities of Aditya Birla Capital Ltd. 
3,14,58,905 equity shares of Rs. 10/- each issued at a premium of Rs.346.02/- to Promoters and Non-Promoters on a 
preferential basis. These shares are ranking pari-passu with the old equity shares of the company.  
 
Listing of New Securities of Gayatri Projects Limited. 
27,71,00,315 equity shares of Rs. 2/- each issued at a premium of Rs. 8/- to Promoters and Non-Promoters on a preferential 
basis. 
 
Listing of New Securities of Maharashtra Corporation Ltd. 
58,100 Equity shares pursuant to conversion of partly paid shares to fully paid up of Re.1/- each issued on rights basis. 
 
Listing of New Securities of SHAH METACORP LIMITED. 
97163362 equity shares of Re. 1/- each issued at a premium of Rs.3.86/- on rights basis. 
 
Listing of New Securities of Odyssey Corporation Ltd. 
78,50,000 equity shares of Rs. 5/- each issued at a premium of Rs.9/- to Promoters on a preferential basis pursuant to 
conversion of warrants.  
 
 
 
 
 
 
 
 
 

https://www.business-standard.com/economy/news/ethanol-blending-backed-by-global-practice-scientific-studies-govt-126070301101_1.html
https://www.financialexpress.com/policy/economy/goods-exports-up-15-in-apr-june-says-piyush-goyal/4283086/
https://economictimes.indiatimes.com/industry/services/property-/-cstruction/india-real-estate-attracts-usd-2-9-billion-in-q2-calender-year-2026-chennai-bengaluru-drive-27-inflows/articleshow/132158513.cms?from=mdr
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Technical  
 

 
 
 
 

• Nifty index witnessed an upmove in yesterday's session. 

• A trendline is drawn by connecting the recent highs. 

• This trendline is present at the 24250 level. 

• A move above the 24250 level will open the way towards the 200-day moving average which is present at the 24870 
level. 

• Going ahead, the index has resistance at the 24330 level while the support lies at the 24000 level. 

• Sensex: Resistance : 78000, Support: 77000 

• Nifty: Resistance : 24330, Support: 24000    
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World Indices  
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