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International News

S&P 500 and Nasdagq futures extend gains after a strong week on Wall Street: Live updates

Stock futures were mixed on Sunday night following a strong week on Wall Street that drove the Dow Jones Industrial Average
to record highs. Futures tied to the 30-stock benchmark slipped 28 points, 0.1%. S&P 500 futures gained 0.4%, while Nasdaqg-
100 futures advanced 1.3%. Asia-Pacific markets were set to trade mixed Monday as investors rethink artificial intelligence-
driven plays, with focus also on the minutes from the Federal Reserve's June meeting, set to be released later this week.
Japan's benchmark Nikkei 225 was set to open higher, with the futures contract in Chicago at 70,040, against the index's last
close of 69,744.07. Australia's benchmark S&P/ASX 200 was poised to open lower, with futures at 8,794, compared with the
index's last close of 8,844.40. Futures for Hong Kong's Hang Seng index last traded at 23,253, lower than its previous close of
23,350.03. Newton expects the S&P 500 to reach 8,000 by mid-August. The benchmark closed last week at 7,483.24, about 7%
below the 8,000 mark.

OPEC+ approves further oil output increase as Hormuz exports start to recover

OPEC+ has agreed to a further increase in output targets from August, the group said in a statement on Sunday, adding to
global supply at a time when oil prices are falling amid the gradual reopening of the Strait of Hormuz for oil exports. The oil-
producing group agreed during an online meeting to increase quotas by 188,000 barrels per day from August, on top of similar
increases for June and July. The seven core members of OPEC+, which groups OPEC and allied producers including Russia, have
hiked their output quotas from April through July by almost 800,000 bpd. Yet the increase has remained largely on paper
because of the U.S.-Israeli war on Iran, which closed the Strait of Hormuz to tanker traffic for some of the most important
OPEC+ members, including Saudi Arabia, Kuwait and Iraqg.

Cargo vessel in Red Sea reports coming under attack, UK maritime body says

A cargo vessel in the Red Sea has reported coming under attack, the United Kingdom Maritime Trade Operations Centre, a
British maritime security alert service, said Sunday, amid a fragile ceasefire between the U.S. and Iran. The body said it
received a report of the incident 30 nautical miles (56 km) southwest of the port city of Al Hudaydah in Yemen. "A cargo vessel
has triggered a distress alert stating that they are under attack by unknown assailants," the UKMTO said in a post on X, adding
that authorities are investigating the incident. It urged vessels to "transit with caution". Iran-backed Houthi rebels in Yemen
attacked commercial ships in the Red Sea from 2023 through 2025 in retaliation for Israel's war in Gaza but have largely stayed
out of the U.S.-Iran war. Benchmark Brent crude oil prices have fallen 39% from their highs in March.

Philadelphia Semiconductor Index shows signs of near-term exhaustion

THE Philadelphia Semiconductor Index (SOX) is a modified capitalisation-weighted index that tracks the performance of US-
listed equities in the semiconductor sector. The index experienced a strong rally in the second quarter of this year, up over 93
per cent at the time of writing from the current year-low level of 7,084, formed on Mar 30. The semiconductor index has
outperformed the broader technology sector in the same period, with the Nasdaqg up over 24 per cent from Mar 30 at the time
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of writing. Despite the impressive rally for the SOX this year, the index has largely consolidated sideways since the beginning of
June which could be attributed to several factors. In addition, on Jun 23, reports suggested that SK Hynix was slowing down its
mass-production expansion for sixth-generation HBM4 chips. Internal shifts suggested downward production revisions for
Nvidia’s next-generation “Rubin” architecture, prompting SK Hynix management to redirect resources back to commodity Dram
instead, which sparked a sell-off across the semiconductor sector.

South Korea to create fund from chip windfall to spur growth, tackle inequality

South Korea plans to establish a fund using extra tax revenue generated by a semiconductor boom to invest in growth engines,
support for younger generations and efforts to address widening inequality, a top government official said on Sunday (Jul 5).
Speaking at a meeting between the government and the ruling Democratic Party, presidential chief of staff Kang Hoon-sik said
President Lee Jae-myung’s administration would use the “Future Response Fund” to help finance major national investment
projects and strengthen the country’s long-term competitiveness. “At this critical juncture that will determine South Korea’s
future, we must not squander additional tax revenue generated by the semiconductor boom and other factors,” Kang said.

China's dominance in rare earth industry has key structural weakness as US, Japan hold core patents: Study

China's dominance in the rare earth industry has a key structural weakness as the US and Japan largely hold many of the core
patents for advanced rare earth functional material technologies, according to a study. According to the Hong Kong-based South
China Morning Post, the study said China was "not in a leading position in mastering key core technologies in certain fields"
despite its dominance across the global rare earth supply chain. China accounts for about 70 per cent of global rare earth mining
and nearly 90 per cent of processing capacity, making it the dominant player in the global supply chain. This dominance has long
been viewed as a strategic advantage, which Beijing has sought to leverage in its trade and strategic competition with the US.
China also tightened export controls on several rare earth products in recent years, disrupting supply chains in India, Japan and
Europe.

Samsung likely to post 18-fold jump in profit on surging Al demand for memory

Samsung Electronics (005930.KS), opens new tab is likely to estimate that its operating profit jumped about 18-fold to another
record high from a year earlier in the second quarter, as Al growth continues to strain memory supply and push chip prices
higher. On Tuesday, the world's largest memory chipmaker by sales is likely to flag an operating profit of 86 trillion won ($56.35
billion) for the April to June quarter, according to an LSEG Smart Estimate based on forecasts from 30 analysts, weighted toward
those with the best track records. Up from 4.7 trillion won a year earlier, this would mark a third consecutive quarter of record
operating profit for Samsung, reflecting a prolonged memory shortage, as booming demand for Al inference infrastructure
continues to outpace supply growth from global memory manufacturers.

Most Gulf markets slip on caution over US-Iran talks

Most stock markets in the Gulf ended lower on Sunday, as investor caution grew following a lack of progress in indirect peace
talks between Iran and the United States, which concluded without a breakthrough. There was no sign the two sides had made
headway towards a lasting peace in the indirect talks, which wrapped up on Wednesday, focusing instead on issues that they
said had been resolved when an interim agreement was announced two weeks ago. The next meeting will take place after
funeral processions for Iran's late Supreme Leader Ayatollah Ali Khamenei, who is due to be buried on July 9, Qatar's Foreign
Ministry said. Maritime trade between Iran and Qatar has resumed after a roughly five-month suspension, Iran’s commercial
attaché in Doha told state media on Sunday.

Trump offers to help Putin find deal with Ukraine, also speaks with Zelenskiy

U.S. President Donald Trump, speaking to Russian leader Vladimir Putin by telephone for nearly 90 minutes, offered to help find
a solution to the Ukraine war, Kremlin aide Yuri Ushakov said in comments made public early on Sunday. Ushakov said Trump
made the offer during the call on Saturday, U.S. Independence Day, in the context of his participation next week at the NATO
summit in Turkey. "The American president once again confirmed his readiness to work towards a rapid end to the fighting and
find solutions to overcome the crisis," Ushakov said of Trump's call with the Russian president. Ushakov, who described the
conversation as "business-like and quite constructive," said Russia sought "a political-diplomatic resolution of the conflict, with
due account of Russia's fundamental approach.”

Foxconn second-quarter revenue jumps, company cautions on geopolitics

Taiwan's Foxconn, the world's largest contract electronics maker, reported a 39.8% year-on-year rise in second-quarter revenue
that beat market forecasts on strong demand for Al products, though it cautioned about "volatile" global politics. Revenue for
Nvidia's (NVDA.O), opens new tab biggest server maker and Apple's (AAPL.O), opens new tab top iPhone assembler jumped to
T$2.513 trillion ($78.71 billion) in the April-June quarter, Foxconn (2317.TW), opens new tab said in a statement on Sunday.
Strong Al demand led to robust revenue growth for its cloud and networking products division, while smart consumer
electronics, which includes iPhones, posted "significant" growth, the company said. Operations are expected to grow both
guarter-on-quarter and year-on-year in the third quarter, with Al racks maintaining a growth trend, the company said.
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Corporate News

Nykaa expects Q1 revenue growth near 30% on fashion rebound

Beauty e-tailer Nykaa’s parent company, FSN E-Commerce Ventures Ltd, said on Sunday it expects net sales to grow around 30%
in the April-June quarter (Q1FY27), driven by the consistent performance of the beauty segment and a rebound in the fashion
business. In a stock exchange filing, the company said consolidated gross merchandise value (GMV) and net sales value (NSV) are
both expected to grow in the “early thirties percent range” in Q1FY27, compared to the same period last year. GMV is the total
value of goods sold before any returns or discounts are subtracted, while NSV is what’s left after accounting for returns, taxes
and discounts—a more accurate picture of actual sales. The company said net revenue growth would be “one of its best
quarters in recent times”, driven mainly by its fashion business and beauty.

Radico Khaitan eyes 20 pc volume growth in premium portfolio in FY27

Home-grown liquor major Radico Khaitan expects 20 per cent growth in its premium-and-above segment in the current financial
year, expansion in white spirits and a margin rise of 120 basis points despite the short-term volatility in the raw material costs,
according to its Managing Director Abhishek Khaitan. The company, which owns Rampur Indian Single Malt, Jaisalmer Indian
Craft Gin, Magic Moments Vodka, Morpheus Brandy, and 8 PM Whisky, is encouraged after its net sales crossed Rs 6,000 crore
in FY26, which it claims is the "highest-ever growth" with EBITDA breaching the Rs 1,000 crore mark. Outlining the outlook for
FY27, Khaitan told PTI that he expects a growth of "20 per cent in premium volume" and "25 per cent value growth in the
luxury", along with margin expansion, despite all short-term volatility in raw material costs.

Premier Energies plans to invest Rs 6,000 cr over 3 years in ingot, wafer biz

Premier Energies is planning to invest around Rs 6,000 crore over the next three years to build ingot and wafer capabilities to
become an integrated player in solar manufacturing in India, a senior company official has said. This investment is part of the
company's Rs 12,500 crore capex plan, which also includes more than doubling cell and module capacity to 10.6 gigawatt and
11.1 gigawatt and foraying into new areas like inverters, batteries and transformers, Vinay Rustagi, Chief Business Officer (CBO)
at Premier Energies, told PTl in an interview. "We are investing to build our capabilities further. Our total investment in the ingot
and wafer business will be approximately Rs 6,000 crore over the next three years (by 2028)," he said in reply to a question
about whether the company is working on strategies of strong backward integration.

Tata Steel aims to spend Rs 20,000 cr in FY27 on expansion, adoption of technologies

Tata Steel is looking to spend around Rs 20,000 crore as capex in the current financial year and a major share of it will be spent
to support the India business, the company's management said. The capex for the ongoing FY27 will be around 38 per cent
higher from Rs 14,559 crore that Tata Steel has spent on capital expenditure in the preceding 2025-26 financial year. "In FY26,
we spent Rs 14,559 crore on capital expenditure, and we plan to increase this to approximately Rs 20,000 crore in FY 2026-27,
with 60 per cent allocated to India," said Tata Steel's CEO & MD T V Narendran, and Koushik Chatterjee, the company's Executive
Director & Chief Financial Officer. They said the capital allocation strategy for FY27 focuses on a balanced mix of sustenance
projects, ongoing investments in value-added downstream and infrastructure projects, new technologies, and long-term growth
projects, with a clear emphasis on India.

Prestige Estates to invest Rs 15,000 cr this fiscal in housing, commercial projects

Realty firm Prestige Estates Projects will invest around Rs 15,000 crore this fiscal in the construction of residential and
commercial projects across South India, Mumbai Metropolitan Region and Delhi-NCR. Bengaluru-based Prestige Estates is one of
the leading real estate developers in the country. It achieved a record sales bookings of Rs 30,024 crore during the 2025-26
fiscal, up 76 per cent from the preceding year. "We will be investing Rs 14,000-15,000 crore this fiscal on construction," Prestige
Estates Projects Executive Director Zayd Noaman told PTI. Out of the projected construction spend, he estimated around Rs
9,500-10,000 crore for housing projects and Rs 4,500-5,000 crore for commercial projects, including office complexes and
shopping malls. "Overall, we remain focused on disciplined growth, calibrated expansion and timely execution, strengthening
our annuity portfolio while continuing to create long-term value for all our stakeholders," Noaman said.

Adani Defence to invest Rs 2,500 crore in missile manufacturing complex in Madhya Pradesh

Adani Defence & Aerospace on Sunday laid the foundation stone for what it described as South Asia's largest private-sector
missile ecosystem at Shivpuri in Madhya Pradesh, marking a major expansion of the conglomerate's defence manufacturing
ambitions under the Centre's Aatmanirbhar Bharat programme. The foundation stone for the facility was laid in the presence of
Madhya Pradesh Chief Minister Mohan Yadav, Union Communications Minister Jyotiraditya Scindia, state Energy Minister
Pradyumna Singh Tomar and senior government officials. The company said the integrated facility will bring the entire missile
manufacturing value chain—from raw materials to mission-ready missile systems—under one roof, a first for India's private
sector. Speaking at the ceremony, Adani Enterprises Director Jeet Adani said, "We have gathered here today for a landmark
occasion — laying the foundation of South Asia's largest private-sector missile ecosystem."
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ICICI Pru Life seeks investor status for Prudential after Bharti Life deal

UK-based Prudential Corporation Holdings Ltd, one of the promoters of ICICI Prudential Life Insurance, will seek regulatory
approval for its classification from promoter to investor in the insurance venture with ICICI Bank. ICICI Bank has entered into a
Letter of Undertaking on July 4, with Prudential Corporation Holdings Ltd (Prudential) (Undertaking) pertaining to non-exercise
of certain rights by Prudential relating to subsidiary ICICI Prudential Life Insurance Company, subject to approval of the
company's board and/or other statutory/regulatory approvals, ICICI Bank said in a regulatory filing. The decision with regard to
re-classification came in view of Prudential signing definitive agreements on May 17 with Bharti Life Ventures, 360 ONE group
and Bharti Life Insurance, pursuant to which Prudential has agreed to acquire a 75 per cent stake in Bharti Life, subject to receipt
of applicable regulatory approvals and the satisfaction of certain conditions.

Industry and Economy

Power ministry releases draft norms for unified electricity data-sharing

The Ministry of Power has released a draft National Electricity Data Sharing Framework to create a unified platform for data on
renewable energy, generation, transmission, distribution, grid operations and power markets. The framework aims to address
the sector’s fragmented data ecosystem, where operational, planning, commercial and consumer data are spread across
generating, transmission and distribution companies, Load Despatch Centres, electricity regulatory commissions and other
government agencies. The framework proposes comprehensive metadata cataloguing and common reporting standards to
improve data discoverability, consistency and interoperability. However, adoption will remain voluntary.

15 vessels carrying urea, DAP, sulphur crossed Hormuz after US-Iran truce

Sources said around 20 vessels carrying fertilisers and related inputs for India had been stranded for several days on the other
side of the Strait of Hormuz due to the Iran-US conflict. Since tensions eased, 15 vessels have crossed the strait, while five more
are awaiting passage. Of the remaining five vessels, three are carrying urea and one is carrying ammonia, all of which are
scheduled to sail for India in the coming days. “Consequently, all urea plants across the country are operating at full capacity,
resulting in a significant increase in domestic production,” the statement said. India produced around 2.09 million tonnes of urea
in April 2026, exceeding the target of 2.03 million tonnes. Production rose to 2.51 million tonnes in May against a target of 2.25
million tonnes, and further increased to 2.53 million tonnes in June, surpassing the target of 2.46 million tonnes.

India's middle class to drive 93% of consumer spending by 2036: FM Nirmala Sitharaman

India's expanding middle class will emerge as the country's biggest economic driver over the next decade, with the segment and
the slightly affluent population expected to account for 93 percent of total consumer spending by 2036, Finance Minister
Nirmala Sitharaman said on July 3. Speaking at the Rencontres Economiques d'Aix-en-Provence, an economic forum at Aix-
Marseille University in France, Sitharaman said the government's development model has focused on lifting more households
into the middle-income bracket through financial inclusion, welfare programmes and broader economic opportunities, helping
sustain India's economic momentum since the Covid-19 pandemic. "The middle class is the engine of growth. After Covid, India
has remained the fastest-growing large economy, primarily because of consumption driven by the middle class, which has
created a virtuous cycle of economic activity," she said.

E20 petrol backlash grows: 53% of vehicle owners call rollout 'disastrous’, 66% report mileage drop, survey finds

Just over a year after India achieved nationwide availability of E20 petrol in April 2025—meeting its target of 20% ethanol
blending six years ahead of the original 2030 deadline—public opinion on the implementation of the programme has turned
increasingly critical. A survey conducted by Local Circles found that 53% of petrol vehicle owners described the Road Transport
and Petroleum Ministries' handling of the E20 rollout as either "disastrous" or "ineffective", with 42% calling it outright
"disastrous". By comparison, only 13% of respondents gave the government's handling a positive rating. The survey also
revealed widespread concerns over fuel efficiency and vehicle performance. Around 66% of respondents said their vehicles'
mileage had dropped by more than 10% after switching to E20 petrol, while 31% said they would prefer the option of using EO or
E10 fuel again, even if it came at a higher price.

India-UK Trade Pact: FinMin Notifies Rules For Origin Of Goods To Come Into Play From July 15

The Finance Ministry has issued the rules for determination of origin of goods under the India-UK comprehensive economic and
trade agreement (CETA), news agency PTI reported citing a notification. The India-UK trade agreement will come into force from
July 15 onwards. A certificate of origin is a crucial document needed for exports to avail duty benefits under India's trade
agreements with partner countries. It is important to establish the origin of goods to make sure goods from other countries do
not wrongfully get benefits of preferential tariff under trade agreements between two countries. In a notification, the Central
Board of Indirect Taxes and Customs (CBIC) said entities authorised by the two countries are permitted to issue these certificates
in their respective countries. The bilateral trade between India and the UK rose 8.62% to $ 25.12 billion, including exports worth
$13.44 billion and $11.68 billion as imports in 2025-26, up from $23.13 billion in 2024-25.
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India eyes oil exploration expansion after Middle East war shortages

Hit by the biggest energy supply shock in decades during the Middle East war, import-dependent India is expanding domestic
crude exploration, its oil minister says. India, the world's third-largest importer of oil and the second-largest buyer of liquefied
petroleum gas, faced major disruptions due to restrictions on the Strait of Hormuz during the conflict between the United States
and Iran. With a temporary US-lran deal in place to pause hostilities, oil and gas shipments are flowing through the Gulf
waterway again, and restrictions and price hikes in India are being rolled back. But Minister of Petroleum and Natural Gas
Hardeep Singh Puri said the energy crunch provided fresh impetus for India's expansion of domestic supplies.
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