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Dow jumps 150 points for first close above 53,000; Nasdag
rises as chips rebound: Live updates

Stocks maintained their positive momentum on Monday
following a strong week on Wall Street. The S&P 500 gained
0.72% to end at 7,537.43, while the Nasdaq Composite
advanced 1.12% to 26,121.16 as markets started a new
trading week following Friday’s U.S. Independence Day
holiday. The Dow Jones Industrial Average climbed 155.84
points, or 0.29%, for a record close of 53,055.91. The 30-stock
index also posted an intraday record in the session. The Dow
climbed close to 2% last week. The S&P 500 and Nasdaq
Composite also posted sharp gains last week, advancing 1.8%
and 2.1%, respectively.

Bitcoin rebounds after Trump says he’s become ‘a big crypto

’

guy’
Bitcoin turned positive Monday after President Donald Trump
voiced his support for cryptocurrency. Earlier in the session,
bitcoin dove toward $60,000 after Strategy a longtime
corporate buyer of the token, sold some of its holdings for the
second time this year, dealing a blow to the asset once
dubbed “digital gold.” The flagship cryptocurrency was last
trading at $63,853.85, up 1.8% on the day. Earlier, it was
down more than 2%. “Well ... I've become a big crypto guy,”
Trump said in a news conference on Monday, responding to a
question about whether bitcoin might be added to recently
launched Trump Accounts. The tax-advantaged 503A accounts
went live over the holiday weekend, and they are aimed at
allowing children to build long-term savings over their
lifetimes. The accounts are expected to drive inflows into U.S.

equities, as people can select to invest in a range of broad-
market exchange traded funds.

Oil prices settle at pre-Iran war levels as crude output grows
Oil prices settled around pre-lran war levels on Monday as
Saudi Arabia slashed its official selling prices, Opec+ approved

another production target increase starting in August, and
exports through the Strait of Hormuz recovered further. Brent
crude futures, which hit a four-year high above US$126 in late
April, settled at US$71.99 a barrel, down 13 cents or 0.2 per
cent. US West Texas Intermediate crude futures finished at
US$68.55 a barrel, down 14 cents or 0.2 per cent. There was
no settlement for WTI on Friday as US markets were closed
for a public holiday. Both contracts were little changed last
week after mostly falling over the past month back to levels
last seen in late February, prior to the start of the four-month
war that created the biggest energy disruption in history,
according to the International Energy Agency.
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Indices Prv cls 1D(%) 1M(%) 3M(%) 1Y(%)

Sensex 78285 0.7 5.4 49 -6.2

Nifty 24430 0.7 4.6 5.7 -4.0

Dow Jones 53056 0.3 4.3 13.7 18.4

S&P 500 Index 7537 0.7 2.1 14.0 20.0

NASDAQ 26121 1.1 1.6 18.8 26.8

FTSE 10652 -0.3 2.7 2.1 20.7

Nikkei 69738 0.0 4.7 30.5 76.2

Hang Seng 23616 1.1 -5.4 -6.0 -1.3

Shanghai Composite 4041 -0.1 0.3 4.2 16.4

Brazil 172448 -0.9 2.0 -8.4 22.1

Sectoral (BSE) Prv cls 1D(%) 1M(%) 3M(%) 1Y(%)
Mid-cap 48076 0.5 3.8 14.4 2.9
Small-Cap 56537 0.2 6.0 23.6 3.5
Auto 60447 1.1 49 12.3 12.9
health 50117 0.1 6.8 20.3 11.7
FMCG 18699 0.4 4.3 7.8 -8.7
IT 26575 -0.6 -5.8 -11.9 -30.2
PSU 20891 -0.1 0.4 2.2 4.9
Bankex 65942 0.8 7.3 11.2 3.7
Oil & Gas 26426 0.9 -0.5 3.4 -7.1
Metal 40909 0.9 -5.3 5.4 29.2
Capital Goods 79681 1.2 -0.4 18.3 10.7
Reality 7078 1.8 18.0 30.4 -6.2
Commodity Prices Closing 1D (%) IM(%) 3M(%) 1Yr(%)
Gold (%/10gm) 146917 0.3 3.4 2.0 51.5
Silver (X/Kg) 236099 -0.6 -5.0 1.2 119.5
Copper ($/MT) 13366.5 0.3 -3.3 8.1 34.3
Alum ($/MT) 3090.5 0.0 -16.6 -10.9 18.6
Zinc ($/MT) 3541 1.5 -1.9 8.5 28.7
Nickel ($/MT) 16424 1.1 -13.0 -3.9 6.3
Lead (S/MT) 1891.5 0.9 -6.5 -2.1 -8.4
Tin (S/MT) 52628 3.3 -8.3 13.7 55.5
LS Crude($/Bbl) 68.55 -0.2 -22.1 -18.1 10.5
N.Gas ($/mmbtu) 3.245 1.5 -0.8 -0.2 -21.6
Rs/ US $ 06-July 1D (%) 1MFwd 3MFwd 1YFwd
Spot 95.40 -0.2 0.25% 0.71% 2.80%
Currencies Closing 1D (%) 1M (%) 3M (%) 1Yr (%)

EUR-USD 1.14 0.0 0.8 -1.3 2.3

USD-JPY 162.07 0.0 -1.2 -1.5 -9.9

GBP-USD 1.34 0.0 0.4 0.8 -1.5

USD- AUD 0.70 0.0 -1.2 -0.2 7.2

USD-CAD 1.42 0.0 -1.8 -2.2 -3.7

USD-INR 95.40 -0.2 0.3 -2.5 -10.0

ADR/GDR Closing 1D(%) 1M (%) 3M (%) 1Yr(%)
Cogni 414 -1.5 -22.3 -33.6 -48.9
Infy 10.9 -2.5 -12.3 -20.6 -42.6
Wit 1.8 -2.6 -12.4 -16.0 -40.8
ICICIBK 30.1 2.0 15.9 15.4 -10.9
HDFCBK 27.4 6.3 17.0 6.7 -28.2
DRRDY 14.4 -0.1 8.5 9.3 -4.8
TATST 20.0 -1.7 -15.1 -6.8 2.3
AXIS 70.5 0.4 6.8 9.8 2.5
SBI 109.8 0.9 9.1 0.5 16.1
RIGD 55.5 0.4 3.7 -5.0 -21.8
Crypto Closing 1D (%) 1M (%) 3M (%) 1Yr (%)
Bitcoin 64372.2 0.9 4.1 -7.1 -40.3
Ether 1813.4 1.2 11.4 -14.3 -28.4
Rs Cr Buy Sell Net
DIl Prov (06-July) 19,727.56 15,936.14 3,791.42
FIl Prov (06-July) 11,686.10 11,443.07 243.03
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Others Closing 1D (%) 1M (%) 3M (%) 1Yr (%)
US10yr 4.5 -0.3 -1.3 3.2 2.8
GIND10YR 6.7 -0.4 -4.2 -5.1 6.2
S Index 100.9 0.0 0.8 0.9 3.8
US Vix 15.6 415 276 -356  -10.9
India Vix 11.8 0.2 -25.1 -52.1 -5.9
Baltic Dry 2717.0 2.5 -8.9 31.5 89.2
Nymex (USD/barrel) 68.6 -0.2 -24.3 -39.0 2.3
Brent (USD/barrel) 72.0 -0.1 -22.6 -34.4 5.5
F&O Statistics 06-July 03-July
Open Interest Index (Cr.) 63034 63537
Open Interest Stock (Cr.) 553539 549461
Nifty Implied Volatility 11% 11%
Nifty Put Call Ratio (Ol) 1.35 1.05
Resistance (Nifty Fut.) 24600 24330
Support (Nifty Fut.) 24250 24000
Resistance (Sensex) 78800 78000
Support (Sensex) 77600 77000
Turnover Data X Cr. 06-July 03-July
BSE Cash 8800 10592
NSE Cash 112696 131654
Index Futures (NSE) 11,198 12,184
Index Options (NSE) 38,844 40,096
Stock Futures (NSE) 64,454 76,377
Stock Options (NSE) 7,137 8,661
Total F&O (NSE) 1,21,632 1,37,319
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Indices P/E P/BV ROE
FY26E FY27E FY26E FY27E FY26E

NIFTY 20.1 17.4 2.8 25 14.1
SENSEX 20.0 17.3 2.9 2.6 14.6
CNX 500 21.8 19.1 3.1 2.8 14.2
CNX MIDCAP 28.1 25.4 4.1 3.7 143
NSE SMALL-CAP 26.8 21.1 3.2 2.9 11.8
BSE 200 21.5 18.8 3.1 2.7 14.2
BANK NIFTY 14.5 12.3 1.8 1.6 11.9
CNXIT 15.9 15.0 4.3 4.0 26.8
CNX PHARMA 344 30.4 4.5 4.0 12.7
CNX INFRA. 24.5 20.0 2.9 2.6 11.8
CNX FMCG 28.9 31.2 7.9 7.5 30.4
Source: Bloomberg
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@ Morning Buzz

US service sector growth dips in June; employment rebounds after months of contraction
U.S. services sector activity dipped in June as some of the boost from businesses rushing to place orders amid the Middle East
war ebbed, but employment rebounded after contracting for three straight months, pointing to continued labor market stability.

The Institute for Supply Management said on Monday it nonmanufacturing purchasing managers index edged down to 54.0 last
month from 54.5 in May. A reading above 50 indicates growth in the services sector, which accounts for more than two-thirds of
U.S. economic activity.

War threatens Russian banking crisis, European intelligence report says

Russia risks an “explosive” banking crisis because lenders are shouldering much of the burden of the country’s war economy, a
European state intelligence report seen by Reuters has warned, as the European Union readies a raft of new sanctions. The two-
page document, which was prepared in recent weeks to inform European officials about the state of Russia’s banks, outlines
their vulnerability to further Western curbs. While Russia’s banks have mostly weathered the sanctions imposed since Moscow’s
2022 full-scale invasion of Ukraine, the June report says deteriorating loans and growing household indebtedness create an
"explosive” risk, just as the EU prepares a 21st package of sanctions it hopes to finalise in July, targeting banks and
cryptocurrency networks.

South Korea's SK Hynix launches $28 billion US listing to ride global Al wave

South Korean chipmaker SK Hynix (000660.KS), opens new tab on Monday launched a U.S. share sale to raise 43 trillion won
(528.07 billion) and drew indications of interest for up to $7 billion from major investors, as it capitalises on the global Al boom
with one of the world's largest new share sales. Baillie Gifford Overseas, investment funds managed by Coatue Management and
Situational Awareness Partners have each separately indicated interest in buying up to a combined $7 billion worth of SK Hynix's
American depositary receipts, or ADRs, SK Hynix said. Baillie Gifford Overseas declined to comment, while Coatue Management
and Situational Awareness Partners did not immediately respond to a request for comment. The company will sell 17.79 million
new shares through the ADRs on the Nasdaq; 10 ADRs will represent one common share and a Monday filing gave a reference
price of 242,500 won per ADR, based on SK Hynix's July 3 closing price in Seoul.

China test fires missile into Pacific, alarming regional powers

China's military test-fired a missile from a nuclear-powered submarine into the Pacific on Monday, state media reported, drawing
criticism and concern from U.S., Japan, Australia, New Zealand and Taiwan. A People's Liberation Army (PLA) Navy submarine
launched the missile, carrying a dummy warhead, toward international waters in the Pacific at 12:01 p.m. (0401 GMT), the
official Xinhua news agency said. Xinhua described the launch as a "routine arrangement" of China's annual military training and
not directed against any specific country or target. Chinese Foreign Ministry spokesperson Mao Ning said the launch was
conducted "safely, in a standardised and professional manner throughout." The U.S. monitored China's test launch from a
submarine of an unarmed intercontinental-range ballistic missile that landed in the southern Pacific Ocean, State Department
spokesman Tommy Pigott said in a statement.

NATO defence push already strains Europe's budgets

NATO Secretary General Mark Rutte will insist at this week's alliance summit that member states are keeping their promise to
boost defence spending. Yet progress has been uneven and the push is already stretching some national budgets. Under pressure
from U.S. President Donald Trump, members of the 32-country military pact agreed at last year's summit to boost defence
spending to 5% of GDP by 2035 - just over double the overall level for European states and Canada in 2025. But since then, two
camps have emerged: one is led by Germany and the mostly Nordic and eastern European nations which have found the fiscal

space to raise spending; in the other are several big players struggling to do the same.

Corporate Japan's rare-earth warnings get louder as China keeps the spigot closed

A shortage of critical minerals is starting to affect the broader Japanese economy, adding a sense of urgency for Prime Minister
Sanae Takaichi's government to find alternatives to exports that China has cut off, according to recent corporate filings. China
dominates the global market for rare earths - which are crucial in making items from electric cars to weapons - and it is using
those supplies as a diplomatic cudgel. Since Takaichi enraged Beijing with comments about defending Taiwan in November,
Beijing has choked off shipments of certain key minerals to Japan. Recent surges in the Nikkei stock index to successive records
and buoyant corporate sentiment in the Bank of Japan's Tankan survey point to an economy on an upswing. But an
unprecedented increase in corporate Japan's notices about critical minerals is flashing a warning signal for the quarters ahead.
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Corporate News

Oberoi Realty records 28,109 crore bookings for its first NCR project

Mumbai-based real estate developer Oberoi Realty has recorded gross bookings of approximately 28,109 crore at Three Sixty
North in Gurugram, its first luxury residential development in the National Capital Region (NCR). The project has recorded
bookings for approximately 2.31 million square feet of saleable area, translating to 1.35 million square feet of RERA [Real E state
(Regulation and Development) Act] carpet area. Spread across approximately 14.8 acres on Golf Course Extension Road, Sector
58, Gurugram, Three Sixty North is a luxury residential development. The project’s launch was announced by the company on
June 29, 2026.

Titan consumer business grows 41% in Q1 on strong jewellery demand

Titan Company's consumer businesses registered 41 per cent year-on-year growth in Q1FY27, the company said in its quarterly
update. A total of 77 stores were added during the quarter, expanding the combined retail network to 3,680 stores. In jewellery,
growth was witnessed across the brand portfolio, driven by healthy festive demand and Akshaya Tritiya sales during the quarter.
“Amidst (relatively) stable gold prices, the portfolio buyer growth came in early double digits and the average ticket sizes grew in
high double digits. The core jewellery categories of plain and studded clocked growth (individually) in the mid-thirties, with coins
continuing their investment-led strong double-digit growth momentum during this period,” the update said.

Trent Q1 revenue rises 19% to Rs 5,666 crore as Westside, Zudio expansion continues

Tata Group retailer Trent reported a 19% year-on-year rise in standalone revenue for the first quarter of FY27, helped by
continued expansion of its Westside and Zudio store networks. In a business update released on Monday, the company said
standalone revenue from operations, excluding GST, rose to Rs 5,666 crore in the quarter ended June 30, 2026, compared with
Rs 4,781 crore in the year-ago period. Revenue from the sale of merchandise, excluding other operating income, also grew 19%

during the quarter.

Raymond appoints Former BEL CMD Bhanu Prakash Srivastava as CEO of defence business

Raymond Limited on Monday announced the appointment of Bhanu Prakash Srivastava as Chief Executive Officer — Defence as
the company aims to build a future-ready, technology-led defence platform. He is a Mechanical Engineering graduate from the
Indian Institute of Technology (BHU), Varanasi, the company said in a regulatory filing, adding that the executive comes with 39
years to experience in advancing India's defence manufacturing and technology capabilities across leadership roles in operations,
R&D, marketing, naval systems and strategic programme execution.

Jubilant Foodworks Q1 Update: Revenue Climbs 14%; Domino's Pizza Outlet Count Jumps By 58
Jubilant FoodWorks Ltd., the operator of Domino's Pizza, Popeyes and Dunkin' in India, reported a steady start to FY27, with
consolidated revenue rising 14.1% year-on-year to Rs 2,569 crore during the first quarter, according to its latest business update

filed with stock exchanges. The company continued to strengthen its retail footprint, adding 76 net new stores across its group
network during the quarter. Of these, Domino's India accounted for 58 new outlets, reflecting the company's continued focus on
expanding its presence across the country. Jubilant Foodworks Q1 Update: Revenue Climbs 14%; Domino's Pizza Outlet Count
Jumps By 580n the demand front, Domino's India reported like-for-like (LFL) sales growth of 2.5 % year-on-year in the June
quarter.

Cochin Shipyard OFS: Govt To Sell Up To 5.04% Stake In Defence PSU; Floor Price At Rs 1,400/Share

The Centre will be selling up to 5.04% stake in Cochin Shipyard Ltd. through an OFS issue, the Department of Investment and
Public Asset Management announced on Monday. The floor price of OFS set at Rs 1,400 per share. The issue consists of a base
offer wherein the government will offload 2.52% stake. Further, it may sell an additional 2.52% stake through a green-shoe
option, DIPAM Secretary said. OFS opens for non-retail investors on 7th July 2026. Retail investors get to bid on 8th July 2026.
The announcement comes after finance ministry sources denied reports that the government was preparing an offer for sale in
defence PSU. As per the latest shareholding pattern, the President of India, the promoter of Cochin Shipyard, held a 67.91% stake
in the company. Life Insurance Corporation of India owned 87.74 lakh shares, representing a 3.34% stake.

Powergrid secures 80 billion yen green loan from JBIC for HVDC project

Power Grid Corporation of India (Powergrid) has secured an 80 billion yen green loan from the Japan Bank for International
Cooperation (JBIC) to finance its Khavda-Nagpur high-voltage direct current (HVDC) transmission project. The loan agreement,
signed between Powergrid and JBIC on June 17, 2026, paves the way for critical infrastructure to evacuate renewable power
generated at the Khavda renewable energy park in Gujarat and transmit it to demand centres. This is one of the largest green

funding arrangements for the country's power transmission sector. The company targets achieving net-zero emissions by 2047,
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becoming net water positive and eliminating landfill waste by 2030. It is also working to increase the share of renewable energy
in its own electricity consumption.

Industry & Economics News

India, EU aim to complete FTA legal scrubbingin 15-20 days, says Piyush Govyal

India and the European Union are aiming to complete the legal scrubbing of their free trade agreement (FTA) within the next 15-
20 days, Commerce and Industry Minister Piyush Goyal said on Monday, as both sides step up efforts to bring the pact into force
by the first quarter of 2027. Goyal will visit Spain, Belgium and Finland on July 14-15 with a delegation of business leaders as part
of preparations for implementing the trade pact. He is also scheduled to meet EU Trade Commissioner Maros Sefcovic in
Brussels. "We have already started marketing Indian goods and services so that we are future-ready to get the best out of the
FTAs that we have finalised," Goyal said at an event organised by the Council for Leather Exports.

RBI to auction Rs 32,000 crore government bonds on Friday

The Reserve Bank of India will auction Government of India dated securities worth Rs 32,000 crore on Friday. The auction
involves the re-issue of two bonds. These are Rs 21,000 crore of the 6.36 per cent GS 2031 maturing on February 16, 2031, and
Rs 11,000 crore of the 7.71 per cent GS 2066 maturing on May 18, 2066. The government will also have the option to retain an
additional subscription of up to Rs 2,000 crore against each security.

India takes steps strengthen energy database by plugging key data gaps

India is set to build a more comprehensive national energy statistics database by plugging major data gaps in areas such as
biofuels, electric vehicle (EV) electricity consumption, captive and off-grid power, and industry-wise energy use, according to the
'‘Report of the Expert Committee on Energy Statistics' released by the Ministry of Statistics and Programme Implementation
(MOSPI).

India's steel consumption rises 8.3% in Q1 on strong domestic demand

India's steel sector posted broad-based growth in the first quarter of FY2026-27, with finished steel consumption rising at a
faster pace than production, while the country remained a net importer of finished steel, according to data released by the
Ministry of Steel on Monday. The ministry's latest provisional data showed finished steel consumption grew 8.3 per cent year-on-
year to 41.6 million tonnes during April-June 2026, outpacing finished steel production, which increased 5.9 per cent to 41.0
million tonnes, indicating continued strength in domestic demand

India's office leasing hits record as multinationals expand despite global uncertainty

India's office market posted record leasing in the first half of 2026 as multinational companies expanded global capability centres
and flexible workspace operators signed larger deals despite geopolitical uncertainty, property consultant CBRE said. India's
office sector absorbed 45.5 million square feet of space — equivalent to nearly 400 football pitches — in the first half of 2026,
the highest ever for any six-month period, up 9.6% from a year earlier, the CBRE report said on Monday. The data underscores

how India remains a key destination for multinational companies expanding global capability centres (GCCs) and technology
operations, even as geopolitical tensions and economic uncertainty weigh on business sentiment elsewhere.

Alternative-fuel vehicles hit record market share in June after Iran war
India's appetite for electric, hybrid and compressed natural gas vehicles accelerated after the Iran war triggered fuel price hikes,
the president of the country's auto dealers' body said, with such models reaching a record share of passenger vehicle sales in

June. Alternative-fuel vehicles accounted for 40.35% of PV retail sales in June, up from about 38% a month earlier, as consumers
increasingly sought cheaper running costs after petrol and diesel prices were raised several times in May. "We need to watch
whether this is an emotional knee-jerk reaction from customers or whether this growth is here to stay," C.S. Vigneshwar,
president of the Federation of Automobile Dealers Associations (FADA), told Reuters on Monday.

CPSEs meet 25% of FY27 cumulative capital expenditure target in Q1

Central public sector enterprises (CPSEs) achieved one-fourth of their cumulative capital expenditure target for 2026-27 (FY27) in
the April-June quarter, maintaining a strong pace of public investment. Capital expenditure (capex) by 63 CPSEs rose 26 per cent
year-on-year (Y-o-Y) to X2.10 trillion in Q1FY27, equivalent to 25 per cent of their annual target. In the corresponding quarter of
FY26, CPSEs had achieved 22 per cent of their full-year capex target. Capital expenditure in June alone increased 8 per cent Y-o-Y
to 65,470 crore, according to data released by the finance ministry’s Department of Public Enterprises (DPE) on Monday.
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https://www.reuters.com/world/india/indias-retail-car-sales-jump-nearly-29-june-2026-07-06/
https://www.business-standard.com/economy/news/cpses-meet-25-of-fy27-cumulative-capital-expenditure-target-in-q1-126070601181_1.html
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Uttar Pradesh govt allots 1,142 hectares to defence manufacturing firms

In the backdrop of India’s defence exports hitting 38,424 crore in 2025-26, the Uttar Pradesh government has upped the ante by
allotting 1,142 hectares to the defence manufacturing companies in the state. The UP Defence Industrial Corridor (UPDIC)
launched in 2018, spans six nodes -- Kanpur, Lucknow, Jhansi, Chitrakoot, Aligarh, and Agra. Developed by the nodal agency UP
Expressway Industrial Development Authority (UPEIDA), 1,142 hectares of the 2,100 hectares acquired for the corridor, have
been allotted to the investors. “UP’s defence manufacturing sector will not only bolster India’s defence and military capabilities,
but also give a push to the ‘Make in UP’ theme,” a senior UP official told Business Standard.

Listing Updates
Listing of Equity Shares of KRATIKAL TECH LIMITED
11100545 Equity Shares Of Rs.10/- each fully paid up

Listing of Equity Shares of Atharva Poly-Plast Limited
16849998 Equity Shares of Rs.10/- each fully paid up

Listing of Equity Shares of Seemax Resources Limited
4400000 Equity Shares Of Rs.10/- each fully paid up

Listing of Equity Shares of Sampark India Logistics Limited
12258750 Equity Shares of Rs.10/- each fully paid Up

Listing of New Securities of PC JEWELLER LIMITED
20,09,70,560 equity shares of Re. 1/- each issued at a premium of Rs.4.62/- to Promoter and Non Promoters on a preferential

basis pursuant to conversion of warrants .

Listing of new securities of Manorama Industries Ltd.
34,01,360 Equity shares of Rs. 2/- each allotted to QIBs pursuant to Qualified Institutional Placement.
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e Nifty index rallied well in yesterday's session.

e Theindex has immediate resistance at the 24600 level.

e The previous high in the index is present at the 24600 level.

e Above the 24600 level, the next resistance for the index lies at the 200-day moving average which is present at the
24850 level.

e Theindex is expected to target the 24850 level.

e Going ahead, the index has resistance at the 24600 level while the support lies at the 24250 level.

e Sensex: Resistance : 78800, Support: 77600

e Nifty: Resistance : 24600, Support: 24250
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World Indices

52 Week Data 1 Month Change | 3 Month Change 1 Year Change
% Change Previous Indices
Country Index % Change |2025 Low | from 2025 | Closing Value Price
High Low from 52 Low 06 Jul 2026 Points % Points % Points % Earning
Week High
us
DJIA 53060 43341 0 43341 22% 53056 2189 4 6386 14 8227 18 22.29
NASDAQ COMP 27190 20323 -4 20323 29% 26121 412 2 4125 19 5520 27 29.26
S&P 500 7621 6201 -1 6201 22% 7537 154 2 926 14 1258 20 21.91
Latin America
BOVESPA 199355 131550 -13 131550 31% 172448 3428 2 -15714 -8 31184 22 8.47
BOLSA 72111 55288 -6 55288 22% 67466 1325 2 -1520 -2 9489 16 13.31
Europe
FTSE 10935 8799 -3 8799 21% 10652 284 3 215 2 1829 21 13.21
CAC 8642 7505 -2 7505 13% 8480 262 3 517 6 784 10 15.42
DAX 25900 21864 0 21864 18% 25818 1059 4 2650 11 2030 9 16.73
Asia Pcaific
AUSTRALIA 9201 8262 -4 8262 7% 8831 206 2 102 1 242 3 17.66
HANGSENG 28056 22518 -16 22518 5% 23616 -1346 -5 -1500 -6 -300 -1 10.71
JAKARTA 9174 5318 -36 5318 11% 5916 321 6 -1055 -15 -985 -14 9.26
MALAYSIA/ KLSE 1771 1510 -5 1510 11% 1684 -10 -1 7 0 146 9 14.92
NIKKE! 72832 39289 -4 39289 77% 69738 3150 5 16308 31 30150 76 24,59
SEOQUL 9386 3033 -14 3033 165% 8051 -109 -1 2557 47 4992 163 8.51
SHANGHAI 4259 3463 -5 3463 17% 4041 14 0 161 4 569 16 14.33
STRAITS 5261 4012 0 4012 31% 5260 210 4 302 6 1228 30 16.35
TAIWAN 48219 22190 -3 22190 110% 46556 1485 3 13327 40 24128 108 22.53
THAILAND 1621 1107 0 1107 46% 1617 34 2 152 10 494 44 16.60
NIFTY 26373 22183 -7 22183 10% 24430 1064 5 1307 6 -1031 -4 20.10
SENSEX 86159 71546 -9 71546 9% 78285 4042 5 3668 5 -5157 -6 20.01
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Disclosures and Disclaimer for Research Report

Disclosures and Disclaimers: This Report is published by Sunidhi Securities & Finance Limited (hereinafter referred to as “Sunidhi”) SEBI Research Analyst
Registration Number: INHO00001329 for private circulation. Sunidhi is a registered Stockbroker with National Stock Exchange of India Limited, BSE Limited and
Metropolitan Stock Exchange of India Limited in cash, derivatives and currency derivatives segments. It is also having registration as a Depository Participant with
CDSL.

Sunidhi has other business divisions with independent research teams separated by Chinese walls, and therefore may, at times, have different or contrary views
on stocks and markets.

Sunidhi or its associates has not been debarred / suspended by SEBI or any other regulatory authority for accessing / dealing in securities Market. Sunidhi or
analyst or his relatives do not hold any financial interest in the subject company. Associates may have such interest in its ordinary course of business as a distinct
and independent body. Sunidhi or its associates or Analyst do not have any conflict or material conflict of interest at the time of publication of the research
report with the company covered by Analyst.

Sunidhi or its associates / analyst has not received any compensation / managed or co-managed public offering of securities of the company covered by Analyst
during the past twelve months. Sunidhi or its associates has not received any compensation or other benefits from the company covered by Analyst or third party
in connection with the research report. Analyst has not served as an officer, director or employee of Subject Company and Sunidhi / analyst has not been
engaged in market making activity of the subject company.

Analyst or his relatives do not hold beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date of
publication of this research report. Sunidhi or its associates may have investment positions in the stocks recommended in this report, which may have beneficial
ownership of 1% or more in the subject company at the end of the month immediately preceding the date of publication of this research report. However,
Sunidhi is maintaining Chinese wall between other business divisions or activities. Analyst has exercised due diligence in checking correctness of details and
opinion expressed herein is unbiased.

This report is meant for personal informational purposes and is not be construed as a solicitation or financial advice or an offer to buy or sell any securities or
related financial instruments. While utmost care has been taken in preparing this report, we claim no responsibility for its accuracy. Recipients should not regard
the report as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without any notice and this report is
not under any obligation to update or keep current the information contained herein. Past performance is not necessarily indi cative of future results. This report
accepts no liability whatsoever for any loss or damage of any kind arising out of the use of all or any part of this report.

Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the
securities of the companies referred to in this document (including the merits and risks involved), and should consult their own advisors to determine the merits
and risks of such an investment.

The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed to be true, but
we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for general guidance only. Sunidhi or any of its
affiliates/ group companies shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information
contained in this report. Sunidhi has not independently verified all the information contained within this document. Accordingly, we cannot testify, nor make any
representation or warranty, express or implied, to the accuracy, contents or data contained within this document. While Sunid hi endeavours to update on a
reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from doing so. Neither Sunidhi
nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection with the use of this information.

Sunidhi’s Rating Rationale

The price target for a large capstock represents the value the analyst expects the stock to reach over next 12 months. For a stock to be classified as Outperform,
the expected return must exceed the local risk free return by at least 5% over the next 12 months. For a stock to be classified as Underperform, the stock return
must be below the local risk free return by at least 5% over the next 12 months. Stocks between these bands are classified as Neutral.

(For Mid & Small cap stocks from 12 months perspective)

BUY Absolute Return >20%
HOLD Absolute Return Between 0-20%
SELL Absolute Return Negative

Apart from Absolute returns our rating for a stock would also include subjective factors like macro environment, outlook of the industry in which the company is
operating, growth expectations from the company vis a vis its peers, scope for P/E re-rating/de-rating for the broader market and the company in specific.
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