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Trump mocks Iran, says it's 'dying to settle,' claims US gave them a 'week off' for Khamenei's funeral

US President Donald Trump on Friday (local time) punctuated his address with a sharp, provocative swipe at Iran, claiming to
have given the nation a "week off" for the funeral ceremony of slain Iranian Supreme Leader Ayatollah Ali Khamenei.
Touching on the ongoing tensions in the Middle East during his address marking America's 250th Independence Day at
Mount Rushmore, the President claimed that US pressure had "broken the spirit" of the Iranian leadership, leaving them
"dying to settle." Trump asserted that the US had granted a temporary suspension of hostilities for humanitarian reasons,
stating that "we are nice people." "We knocked the hell out of Iran. They're dying to settle. We gave them a week off for a
funeral because we're nice people," the President told the crowd. The President also pointed to successes in Venezuela,
stating that his administration's swift actions saw victory over rivals in the Latin American nation.

Trump hails U.S. exceptionalism before veering into darkly political speech to usher in America’s 250th anniversary
President Donald Trump ushered in the 250th anniversary of American independence on Friday with soaring rhetoric about
American exceptionalism before veering into a darkly political speech with warnings about a sinister threat of communism
that evoked one of the country’s ugliest chapters. “Communism is a mortal threat to American liberty,” he said from Mount
Rushmore. “It is the greatest threat to our country, including World War |, World War 1l, Pearl Harbor or even 9/11.” While
the language was similar to several other speeches Trump has given in recent days, it was notable for being delivered in a
national park that commemorates some of America’s most prominent presidents. And it swerved from the typically
apolitical, unifying speeches past presidents like Gerald Ford or Ronald Reagan have delivered during earlier high-profile
Independence Day celebrations. Indeed, Trump’s language evoked the Red Scare of the 1950s, when alleged communists
were persecuted and blacklisted from jobs across America, from Washington to Hollywood.

Energy-hungry Asia is already drawing lessons from Iran crisis

There is still no lasting peace deal in the Persian Gulf, but energy-hungry Asia is already drawing energy lessons from four
months of war: it needs bigger buffers, a greater diversity of fossil-fuel suppliers and a better mix of power sources overall.
Flows of oil and natural gas have been returning to normal and prices have tumbled since an interim US-Iran accord was
signed last month that pried open the Strait of Hormuz, relieving the immediate sense of crisis. But the consequences of the
historic shock still stand to be far-reaching. Policymakers are recalibrating their energy priorities — and nowhere more so
than Asia, a key consuming region for Middle Eastern oil and gas. In South-east Asia, Indonesia responded to the crisis by
fast-tracking the roll-out of a diesel blend comprised 50 per cent of biofuels from its vast palm plantations.

Scarred by 1997 crash, South Korea nervously opens 24-hour won trading

Deep inside a government complex in Sejong, about two hours from Seoul, a room known as “the box” is ground zero for
South Korea’s currency anxieties. Behind a door marked “restricted access”, finance ministry officials watch every tick in the
won, scrutinising price swings and trading volumes to determine when intervention might be necessary. Tensions are high as
the currency dropped to a 17-year low and was the worst performer in Asia in the first half. From Jul 6, their task will be
even more challenging as the won will trade around the clock for the first time. Preparations have ramped up: meals are
upgraded, an extra official has joined, and a rickety camping cot may soon be replaced with a proper bed, according to a
person with knowledge of the matter, who asked not to be identified discussing private information.

UK and France agree with Oman to ensure safety of its territorial waters

Oman has agreed to work with the U.K. and France to ensure the Gulf country’s territorial waters are safe for navigation, the
U.K. said on Saturday, as oil shipments through the Strait of Hormuz pick up since the U.S. and Iran signed an agreement last
month to reopen the crucial sea lane. “The U.K. and France also stand ready to deploy the wider Multinational Military
Mission to support freedom of navigation in the Strait of Hormuz,” U.K. Prime Minister Keir Starmer said in a joint statement
with French President Emmanuel Macron. “The Strait of Hormuz is a vital artery for the global economy. Restoring safe
transit for ships of all nations through the Strait is a matter of global concern,” the statement read. France said it has
deployed mine countermeasures to the Middle East, including two mine-hunting ships.

St Petersburg region hit by major Ukrainian drone attack, Russian officials say

Authorities in Russia's second city of St Petersburg and the surrounding Leningrad region said on Saturday the area suffered
a major Ukrainian drone attack overnight, with a Baltic Sea port that handles oil exports reported hit. St Petersburg Governor
Alexander Beglov said the city of 6 million had come under a "large-scale" drone attack. He gave no details of specific
targets, but local media outlet Bumaga reported a fire at the city's oil terminal. Leningrad region Governor Alexander
Drozdenko said drones had struck the port of Vysotsk, about 170 km (105 miles) northwest of St Petersburg on the Gulf of
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Finland. The port handles oil, grain, coal and liquefied natural gas. Ukraine has intensified strikes on Russian energy
infrastructure this year, causing fuel shortages in parts of Russia.

China launches coast guard patrol east of Taiwan despite international pushback

China said on Saturday it had launched a new coast guard patrol east of Taiwan, drawing a sharp response from Taipei after a
task force last month off the island's coast caused alarm in some Western capitals. China's military operates almost daily around
Taiwan, which Beijing views as its own territory. But China has begun using its coast guard to enforce its territorial claims in what
Taiwan calls "lawfare" to claim a legal basis for Chinese actions. The fleet will conduct "law enforcement patrols" in the area,
China's Coast Guard said in a statement, adding it would strengthen such patrols in what it called China's jurisdictional waters.
The coast guard will "firmly safeguard China's territorial sovereignty and maritime rights and interests", it added.

Samsung reportedly plans 20% DRAM price hike in Q3

Samsung Electronics is reportedly planning to raise DRAM prices by about 20 per cent in the third quarter and has verbally
notified some customers of the plan, the Korea Herald reported on Saturday, citing a report by a Chinese media outlet that
quoted industry sources. An executive at a Chinese electronics manufacturer told the outlet that the company had discussed the
matter with Samsung last month and had already received verbal notice of the planned price increase. The executive confirmed
the move, saying higher DRAM prices could eventually lead to price increases for electronic products. The report comes as
memory chip prices continue to recover amid tight supply, with demand for chips used in artificial intelligence servers and
advanced devices remaining strong.

India-Israel bilateral investment agreement comes into force to boost trade

“The BIA is a landmark step towards strengthening bilateral economic relations and ensuring a secure and predictable
investment climate,” the ministry said in a statement. The BIA is robust in protection of Investment and Investor with respect to
their investments while being flexible enough to retain sovereign policy space in line with legitimate public policy objectives,
reflecting the modern principles and evolving jurisprudence of international investment law, it added. The BIA is expected to
contribute to increased cross-border investment activity and further deepen the economic partnership between India and Israel,
the ministry said. The agreement was signed in September 2025 by Union finance minister Nirmala Sitharaman and Israeli
finance minister Bezalel Smotrich in New Delhi. Agreement also included provisions to safeguard investments against
expropriation, ensure transparency, and enable smooth transfers and compensation for losses.

Corporate News

HDFC Bank Q1 Update: Advances jump 15.4%, deposits up 13% ahead of on earnings on July 18

HDFC Bank has been at the centre of governance concerns for the better part of 2026 so far but after clean chit from the
external review, there is more to cheer. The largest private sector bank has reported steady Q1 performance. The loan growth
came in ahead of expectations and deposits maintained a steady inflow. However, the street will watch out for the management
commentary on the asset quality and furture growth targets in the upcoming Q1FY27 results on July 18. The lender reported a
15.4% year-on-year growth in gross advances to Rs 30.61 lakh crore by June 30. Average advances under management also rose
around 10.8% to Rs 30.38 lakh crore for Q1FY27. HDFC Bank’s average deposits stood at Rs 30,114 billion for the June 2026
quarter. This marks a growth of around 13.3% from the Rs 26,576 billion reported during the corresponding June 2025 period.

Senco Gold Ltd opens 8 new stores in Q1, targets 12-15 additional outlets this fiscal year

Senco Gold Ltd expanded its retail footprint by opening eight showrooms during the April-June quarter, taking its network to
208 outlets, the company said in its business update for the Q1FY'27. The jewellery retailer said it remains on track to add
another 12-15 stores over the remaining three quarters of the current financial year. The company opened three company-
owned and company-operated (COCO) stores, four franchise outlets and one Sennes showroom during the quarter, even as it
closed one outlet, resulting in a net addition of seven stores. The company indicated that future expansion will focus more
heavily on the franchise model. Senco said its standalone revenue grew around 60 per cent year-on-year in the first quarter of
FY27.

Fortis Healthcare inks pact with Dion Group for 300-bed hospital in Cuttack

Fortis Healthcare has signed an operations and management (O&M) agreement with Dion Group, for a 300-bed greenfield multi-
specialty hospital to be developed at Cuttack in Odisha. The project cost for the new facility at Dion Riverside Township,
Trishulia in Cuttack is around Rs 600 crore and is expected to be completed in 3-3.5 years, the company said. "The upcoming
300-bed multi-specialty hospital will play a significant role in improving access to advanced tertiary care services for patients
across Cuttack, Bhubaneswar, and neighbouring regions," Fortis Healthcare Managing Director & CEO, Ashutosh Raghuvanshi
said. Dion Group Promoter Manoj Sahoo said, "This collaboration brings together Fortis' proven clinical and operational
expertise with our vision of creating modern healthcare infrastructure for the state."

Sunidhi Research | 2


https://www.reuters.com/world/china/china-launches-coast-guard-patrol-east-taiwan-despite-international-pushback-2026-07-04/
https://www.tribuneindia.com/news/business/samsung-reportedly-plans-20-dram-price-hike-in-q3/
https://www.hindustantimes.com/india-news/indiaisrael-bilateral-investment-agreement-comes-into-force-to-boost-trade-101783165351371-amp.html
https://www.financialexpress.com/business/banking-finance/hdfc-bank-q1-update-advances-jump-15-4-deposits-up-13-ahead-of-on-earnings-on-july-18/4283335/
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/senco-opens-8-stores-in-q1-eyes-12-15-more-this-fiscal/articleshow/132179154.cms?_gl=1*m3voih*_gcl_au*NjkwODAzMjg3LjE3Nzc5Mzk0MzQuODA0OTU1NjMuMTc4MTgyNjE4NC4xNzgxODI2MTg0*_ga*MTQxNDUzODY1Ny4xNzcwMTYzMjQx*_ga_WZ3Z4GGVRC*czE3ODMyMDgyMDIkbzE1MSRnMSR0MTc4MzIwODI0MCRqNTIkbDAkaDA.
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/fortis-healthcare-inks-pact-with-dion-group-for-300-bed-hospital-in-cuttack/articleshow/132176126.cms?_gl=1*skqpg1*_gcl_au*NjkwODAzMjg3LjE3Nzc5Mzk0MzQuODA0OTU1NjMuMTc4MTgyNjE4NC4xNzgxODI2MTg0*_ga*MTQxNDUzODY1Ny4xNzcwMTYzMjQx*_ga_WZ3Z4GGVRC*czE3ODMyMDgyMDIkbzE1MSRnMSR0MTc4MzIwODI1MCRqNDIkbDAkaDA.

@ Morning Buzz

AU Small Finance Bank's deposits rise 24%, loan book grows 23% in Q1

AU Small Finance Bank on Friday, July 3, reported a 23.5% year-on-year increase in total deposits and a 22.6% rise in its gross
loan portfolio for the quarter ended June 30, 2026, according to its provisional business update. Total deposits stood at
X1,57,730 crore as of June 30, compared with X1,27,696 crore a year earlier and X1,52,661 crore in the March quarter, reflecting
a 3.3% sequential increase. CASA deposits rose 21.9% year-on-year to 45,400 crore from 37,241 crore in the year-ago period
and increased 4.7% from 43,357 crore in the preceding quarter. The bank's CASA ratio stood at 28.8% as of June 30, compared
with 29.2% a year earlier and 28.4% at the end of the March quarter. Gross advances increased 25.8% year-on-year to X1,40,460
crore from X1,11,614 crore and were up 3.2% sequentially from X1,36,041 crore.

SEBI exempts Waaree promoter family's trust stake transfer from open offer requirement

The Securities and Exchange Board of India (SEBI) has granted an exemption from the mandatory open offer requirement to
facilitate the transfer of promoter shareholding in Waaree Energies to a family trust as part of a succession planning exercise.
The exemption was granted following an application by the C.T. Doshi Family Trust, which sought relief under the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations (SAST). The proposed transaction involves the transfer of a 44.88%
direct stake and an 18.34% indirect stake in Waaree Energies from promoter Chimanlal Tribhuvandas Doshi to the family trust.
In its order, SEBI said the proposed transfer is an internal family succession arrangement and not a commercial transaction. The
regulator also noted that the transfer will not result in any change in the promoter group's overall shareholding, control or
management of Waaree Energies.

Kotak Mahindra Bank Q1 net advances rise 15%, total deposits up nearly 12%

Kotak Mahindra Bank Ltd. on Saturday, July 1, reported its business update for the first quarter. It witnessed an increase across
advances, CASA and total deposits. The lender's net advances, at the end of the power, were up 15.1% at X5.12 lakh crore from
last year. Its current account savings account (CASA)-end of period increased 10.2% from last year to X2.31 lakh crore. The
lender's total deposits-EOP were up 11.7% from the previous fiscal to X5.72 lakh crore. On another note, earlier this week, the
bank inked a business transfer agreement worth around 281.7 crore in cash to acquire Deutsche Bank AG’s retail banking,
private banking and wealth management business in India on a slump sale basis. As of March 31, 2026, the business
sundertaking includes approximately 29,000 crore in advances outstanding and 216,000 crore in deposits.

Oswal Pumps bags additional 236 crore solar pump order from MSEDCL

Oswal Pumps Ltd. has secured an additional order worth about X235.92 crore from Maharashtra State Electricity Distribution
Company Ltd. (MSEDCL) under the PM Kusum B Scheme. In an exchange filing on Saturday, July 4, the company said it has
received an order for the design, manufacture, supply, installation, testing and commissioning of 10,000 off-grid DC Solar
Photovoltaic Water Pumping Systems (SPWPS) across Maharashtra. The order, valued at approximately X235.92 crore, including
GST, is to be executed within 60 days from the issuance of the notice to proceed or work order. The project covers the
installation of 3 HP, 5 HP and 7.5 HP solar water pumping systems at identified farmers' sites across the state under the PM
Kusum B Scheme's "Magel Tyala Saur Krishi Pump" Yojana. The scope of work also includes a comprehensive system warranty,
repair and maintenance services, and a remote monitoring system (RMS) for a period of five years.

US DolJ says Adani case should never have been brought, urges judge to drop charges permanently

The US Department of Justice said it abandoned the criminal charges against Indian billionaire Gautam Adani and seven others
because of ‘legal and pragmatic’ reasons, including a possible diplomatic strife and that there were no losses, or evidence to
continue with the case. In a 10-page filing, the Dol said, “given that there were no victims who suffered any losses, the
resolution of (a) civil case made it even more obvious that there was no point in pursuing criminal securities charges for the
same conduct. Even if the criminal case were to continue, no victim would stand to recover any restitution, because there were
no losses to recover.” The filing came after US District Judge Nicholas Garaufis asked the department to explain why it was
seeking to permanently dismiss the indictment, calling its earlier motion “terse, bland, and conclusory.”

Industry & Economics News

Finance Ministry notifies rules for determination of origin of goods under India-UK trade pact

The finance ministry has notified the rules for determination of origin of goods under the India-UK comprehensive economic and
trade agreement (CETA), which will come into force from July 15, according to a notification. A certificate of origin is a key
document required for exports to avail duty benefits under India's trade agreements with partner countries. It is essential to
establish the origin of goods to ensure that products from third countries do not wrongly avail themselves of the preferential
tariff benefits under trade agreements between the two countries. The Central Board of Indirect Taxes and Customs (CBIC), in a
notification, said entities authorised by the two countries are permitted to issue these certificates in their respective countries.
CETA secures duty-free access for 99 per cent of India's exports to the UK, covering nearly the entire trade basket.
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Indian envoy pitches greater pharma exports, Chinese investment to deepen ties

Beijing: China opening its market to Indian products, especially pharmaceuticals, coupled with investments in New Delhi, will be
"good for the larger country-to-country relationship", envoy Vikram Doraiswami said on Saturday. "Obviously, we would like to
be able to export more to China. There is nothing unreasonable about suggesting that, particularly in areas where we believe we
have a competitive advantage such as pharmaceuticals," the Indian ambassador said. The envoy made these remarks during a a
panel discussion on Protectionism and Global Economic Governance at the World Peace Forum organised by China's Tsinghua
University here. "For instance, we're one of the world's biggest exporters of pharmaceuticals to advanced markets," he said,
answering a question on India, China trade and investment ties.

India, France co-chair Economic & Financial Dialogue, agree to deepen cooperation on critical minerals

Union Minister for Finance & Corporate Affairs, Nirmala Sitharaman and Roland Lescure, Minister of Economy, Finance,
Industrial, Energy, and Digital Sovereignty of France, co-chaired the India-France Economic and Financial Dialogue in Aix-en-
Provence on Friday, the Ministry of Finance said. According to the Ministry of Finance, the discussions covered coordination in
multilateral forums as well as specific areas for expanding bilateral cooperation. Both Ministers spoke about greater alignment
of India-France positions within platforms such as the G20 and the Paris Club. The talks were held in the context of India's
association with the French G7 presidency. They also exchanged views on the world economic outlook and the challenges facing
global growth. The Ministry added that proposals to further connect the financial industries of India and France were also on the
table.

India lifts emergency natural gas supply controls imposed after LNG disruptions

The Centre has withdrawn the emergency natural gas supply controls that were imposed earlier this year following disruptions
in liquefied natural gas (LNG) shipments caused by the conflict in the Middle East, according to a government notification on
Saturday. The earlier order had been issued after the conflict disrupted LNG shipments through the Strait of Hormuz, with
suppliers invoking force majeure clauses. The disruptions had necessitated the diversion of natural gas supplies to priority
sectors, the notification said. To ensure equitable distribution and continued availability of natural gas for priority sectors, the
Centre had notified the Natural Gas (Supply Regulation) Order, 2026, on March 9, 2026, regulating production, sector-wise
allocation, diversion, distribution, disposal, acquisition, use and consumption of natural gas, including LNG and regasified LNG.

'E20 is fuel for future', says oil experts while bursting pervasive myths

With the public debate over dropping fuel economy and potential engine damage gaining momentum, prominent energy
industry veterans on Saturday stepped forward to clear up public confusion and address consumer anxieties regarding India's
rapidly expanding E20 (20 per cent ethanol-blended) petrol mandate. Speaking to ANI on the sidelines of a high-level media
briefing in Mumbai, R Ramachandran, retired Director (Refineries) of BPCL, and Raj Kumar Dubey, retired Chairman of IGL and
Director of BPCL, systematically dismantled pervasive myths surrounding the fuel by comparing empirical laboratory data
against subjective roadside experiences. Addressing widespread driver complaints of a 10 per cent drop in fuel economy,
Ramachandran stated that extensive institutional testing shows only a marginal impact on mileage.

Chips manufactured at Gujarat's CG Semi OSAT plant to be exported to Japan, US, Europe: Ashwini Vaishnaw
Chips manufactured at the newly inaugurated CG Semi Outsourced Semiconductor Assembly and Test (OSAT) facility in Sanand,

Guijarat, will be used in automobiles and industrial applications, while a significant portion will also be exported to Japan, the
United States and Europe, Union Electronics and Information Technology Minister Ashwini Vaishnaw said on Saturday. Speaking
at the inauguration of the facility, Vaishnaw said the plant marks an important step in India's efforts to build a globally
competitive semiconductor industry and position the country as an exporter of advanced chip technologies. "The chips
manufactured at this plant will be used in cars, scooters, and various industrial applications; and--most significantly--chips made
in India, at this facility, will be exported to Japan, America, and Europe. Indian technology will earn global acclaim," the minister
said. He said the development reflects India's emergence as a credible player in the global semiconductor value chain, with
domestically manufactured chips finding applications both in the domestic market and overseas.
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